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‘EkBeon Aveaptntou OpkwtoU EAeyktn Aoyloti

Mpog tn Awoiknon tng aodaAlotikng Etalpeiag INTEPZAAONIKA A.A.E.Z. untpikr Tou Ouidou INTEPZAAONIKA
M'vwpn

‘Exoupe ehéyEel TIG poPAemOpeVEC amo Tov EkteAeoTikd Kavoviouod (EE) 2015/2452 kataotdoelg tng 31 Aekepfpiou 2022,
oL omoleg amotehouvTal and Tov Iooloylopd Qepeyyudtntag |l (umoddelypa S.02.01.02), ta 16ta Kebdhata (umddelypa
S.23.01.22), kabwg kat T Aoutég MAnpodopleg (umodeiypata S.22.01.22 kat S.25.01.22), (ede€ng ol «ETOMTIKEG
Kataotdoelg»), mou nepthapBdvovtat otn cuvnuuévn «EkBean OepeyyuotnTag Kal XpnuatoolkovouLkng Katdotaong» tou
OptAou INTEPZAAONIKA (ede€ng o «Ouhog») yia t xprion mou €Ange tv 31n AekepPplouv 2022.

Katd tn yvwun pog, ot Emomntikég Kataotaoelg tng 31 AskepPpiouv 2022, mou mepllapfavovial otn cuvnuuévn “EkBeon
QepeyyudTnTAG KoL XpNUOTOOLKOVOULIKA G Katdotaong” tou Ouldou yila tn xprion mou éAnge tnv 31 AekeuPpiouv 2022, eival
KQTOPTIOPEVEG amo KABe ouowwdn dmon, cuudbwva pe T Statdéelg Tou Ektedeotikol Kavoviopou (EE) 2015/2452 kat 6oa
oxeTkd kabopilovtal amnd to N. 4364/2016, kabwe kat t pebodoloyia mou meplypddetal oty EvOTnTa «A» Kol OTLG
UToeVOTNTEG «E.1» kat «E.2» TNG ouvnupévng “ExBeong MepeyyudTnTag KAl XpnUaToolkovopikng Katdotaong”.

Bdaon ya yvwun

Alevepynoape tov €Aeyx0 pog cludwva pe ta Alebvr Mpdtuma EAEyxou (AME) mou €xouv evowuatwBel atnv EAANVIKNA
NopoBeoia. OL euBuveg pag, cupdwWvaA e TA TPOTUTIOL QUTA TEPLYPAdGOVTAL TTEPALTEPW OTO TUAHA TNG €KBECNHG HOC,
«EuBUvEC eAeykTn yla Tov €heyxo Twv Emomtikwyv Kataotaoswv». Elpacte aveéaptntol and tov ‘Oullo cupdwva Pe Tov
Kwbdika Agovtohoyiag yio EmayyeApotieg EAeykTég Tou Tuppouliou AleBvwv Mpotunwy Asovtoloyiag EAeyktwy (Kwdikag
SAMAE), mou €xel evowpatwBel otnv EAAnvikr NopoBeaoia, kat Tig amattioelg Seoviohoyiag mou oxetilovial Ue ToV EAEYXO
pag. ‘Exoupe ekmANpWOeL TIC SE0VTOAOYIKES LOC UTIOXPEWOELS OUUDWVA UE TLG AMALTACELS TNG LoXUouaoag vouobeaiag kat
Tou Tpoavadepouevou «Kwdika Asovtoloyiag». MOTEVOUUE OTL TA EAEYKTIKA TEKUNPLA TIOU €XOUUE CUYKEVTPWOEL Elval
ETIOPKNA KAl KATAANAQ yla TN BepeAiwaon TG EAEYKTIKAG LAG YVWHNC.

‘Endaon Bgpatog - Baon ocbvtagng kot meploplopds xprions

EdloToUpe TV mpocoxn oTnV EvotnTa «A» Kal OTLG UTIOEVOTNTEG «E.1» kal «E.2» TNg ouvnuuevng “ExBeong Qepeyyuotntag
KAl XpNUAToolkoVouLKNG Kataotaong”, 0mou meplypadovtal ol KavovioTkEG Slatalelg kal n peBodoloyia ouvtaéng Twy
Emomtikwy Kataotdoswy, oL omoleg £€xouv KaTapTIoTEL e okomo va Bonbrnoouv Tn Stoiknon Tou OUiAou va eKTANPWOEL TLG
UTIOXPEWOELG TNC oUdWVA e To N. 4364/2016. Zav aMOTEAECUA TWV AVWTEPW OL ETIOTITIKEG KaTtaoTdoelg kat n'ExkBeon pag
enl autwy, pnopel va unv elvatl kKatdAAnAeg yia aAAo okomo. H mapouoa ‘EkBeor| pag mpoopiletal povo yla xpron anod
Sloiknon tou OpiAou yla TNV EKMANPWON TWV KAVOVIOTIKWY TNG UTIOXPEWCEWY EVavTL TNG AteUBuvong Emomnteiag ISLwTIKAG
AodpdaAiong (A.E.ILA.) tng Tpamelag tng EAMadoc, n omola pnmopel va amattel tnv tpomnomnoinon n avauopdwaon SnUocleUPEVWY
ekBeoewv tou Opidou 1 TN dnuocieuon MpdoBetwy MAnpodopLlwy, kKabwe kat tTn AnPn AAwv evepyelwv amod tn Sloiknon
n¢. Katd ouvenela n mapovoa £kBean Sev MPEMEL va XpNOLLOTIOLETAL aTtO QAN LEPN.

H yvwun pag eivat pn dtadopormolnuevn avadoplka e To BEua auTo.
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AMNeg NAnpodopleg

H Alolknon elvat umevBuvn yla tig AMeg MAnpodopiegc. OL ANec MAnpodopleg meplapPavovtal otnv “ExkBeon
QepeyyudTnTaAg KAl XpNHATOOKOVOULKAG Katdotaong”, n omola eykpivetal amo 1o Alokntiko ZupBoUAlo Tou Opilou, ahAd
auTég bev mephappavouy Tig Emomntikég Kataotaoelg kat tnv 'EkBeon EAEéyyou eml autwv.

H yvwun pag emni twv Emontikwy Kataotdoewyv gv KAAUTTEL TI¢ AANEC MAnpodopleg kal dev ekdpAlOVUE UE TN YVWHN OUTH
omolacOATIOTE Popdn G CUUMEPATUA SLACHAALONG ETTL AUTWV.

Y& ox€on Pe Tov EAeyx0 Hag emi twv Emontikwy Kataotdoswy, n evBuvn pag cuudwva pe tnv Mpaén EKTeEAEOTIKAC ETITPOTINAG
105/12.12.2016 tnc Tpdamelag tng EANASOC, elval va avayvwooupe T AMec MAnpodopieg pe okomd tnv KaAUTEPN
KATAVONON TWV AVTIKELUEVWY TOU EAEYXOU LG KOL LLE TOV TPOTIO AUTO VA AABOUUE UTIOWN EKELVEG TLC TIOLOTIKEG MANPOdOPLeg
mou mephappavovtal otnv ExkBeon QepeyyudtnTtag Kal Xpnuatoolkovoukng Katdotaong ol onoleg ocuvbéovtal Ue TLG
TIOOOTIKEG MANPOdOPLeS TV eAeyxOUEVWY EMomTikwy Kataotdoewvy.

EuBUveg tng Sloiknong Kat Twv ueuBUBVWVY yla Tt SlakuBEpvnaon yLa T EmonTtikég Kataotdoelg

H Sloiknon elval umevBuvn ylwa TNV KATAPTION KAl TNV Tapouciacn Tng cuvnuuévng “EkBeong Depeyyudtntag Kot
XpnUaToolkovopikAg Kataotaons” cUuudwva e TIG amaltnoelg Tou Ektedeotikol Kavoviopou (EE) 2015/2452, tig Slatagelg
tou N. 4364/2016 kattn pebodoloyia mou meplypadeTal aTny EvotnTa «A» Kol 0TI UTIOEVOTNTEG «E.1» Kat «E.2» TNG WG Avw
‘EkBeong, kabwg Kal yla ekeiveg TIq ecwTtepkeéG SIkALSeG, ou n Sloiknon kabopilel wg anapaitntes wote va eivat Suvatn n
KaTapTon Twy Emomntikwy Kataotdoewyv analaypévwy amno ouolwdeg odaipa, ou odpelleTal eite o€ anatn elte oe AaBog.

Ou umevBuvol yla tn SlakuBépvnon €xouv TNV euBuvn enontelag tNG SLadkaclog XpNUATOOKOVOULKAG avadopas Tou
Ouihou

EuBuveg eleyktn yLa Tov €Aeyxo Twv Enomtikwv Kataotdcewv

Ol otd)ol pag elval va amokthooupe eVAoyn SlachdaAlon yla To Katd moco ol Emontikég Kataotdoelg elval amoANayUEVES
amo ouolwdeg obAaApa, mou odpeiletal elte oe anatn elte oe AdBog kal va ekbwoou e €kBeon eAeykTn, n onola mephappavel
TN YVWUN pac. . H ebAoyn Staocdaiion cuviota Stachaiion uniou emumédou, aAAd Sev elval eyyunon OTL 0 EAeyx0g Tov
Slevepyeltal cupdwva pe ta AME, mou €xouv evowpatwbel otnv EAAnvik NopoBeoia, Ba evtomilel mavta éva ouoLWEEG
obaApa, otav auto umdapyxel. 2daApata Suvavtal va pokUPouv amod andatn n ano Aabog kat Bewpouvtal oucwwdn étay,
PepovVWUEVa 1 aBpoloTikd, Ba umopoloe eUAoya va avapévetal otL Ba emnpéalayv TLG XPNUOTOOLKOVOULKES AmOPATELS TWV
XPNOTWY, oL AapPBavovtal pe Baon auTég TG Emomtikég KataoTtaoelc.

Q¢ kabnkov Tou ehéyyou, cUpdwva pe Ta AME, aokoUUE emayyeAUATIKN Kpion Kat SlaTnpoUE EMAYYEALATIKO OKETITIKIOUO
KaB’ 6An Tn SLAPKELD TOU EAEYXOU HAG.
Enionc:

e Evromifoupe kal aflohoyoU e Toug KvbUvVoucg ouclwdouc obANUATOC OTLC ETonTikég KataoTtaoelg, mou odeilovtal eite
o€ anatn eite oe AaBog, oxedlalove kal SleveEPYOUUE EAEYKTIKEG SLASIKAGIEG TTOU AVTATIOKPIVOVTAL GTOUG KIVEUVOUC
QUTOUG KOl QTOKTOUUE EAEYKTIKA TEKUAPLO TIOU €{val EMAPKN KAl KATAAANAQ yla va TapEXOuV BAcn yla TNV YVWHN LOG.
O kivduvog pn evtomiopol ouowwdous opAaApatog mou odeiletal o andtn eival uPnAdTePOC amd auTtov mou odeiletal
oe AaBo¢, kaBweg n amdtn UMopPel va EUMEPLEXEL cuUTalyvia, TAaotoypadia, eokeppéveg mapaieielg, Peuvdeic
SlopeBalwoelg ) mapakapPn TwWv ECWTEPIKWY SIKAISWY EAEyXOU.

e ATIOKTOUUE KATAVONON TWV €0WTEPLKWY SIKAIbWVY eAEyxou mou oxetilovtal Ue TOV €NEyXO, LE OKOTO TO OXESLOOUO
EAEYKTIKWY Sladikaolwy KATAAMNAWY yla TIG TEPLOTACELS, QMG OxL He OKOTMO TNV Slatunmwon yvwung ent tng
QTMOTEAECUATIKOTNTAC TWV ECWTEPLKWYV SIKAIOWV eAéyxou Tou Opidou.
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e AfloAoyoUpe TNV KATAANAOTNTA TWV AOYLOTIKWVY apXWV Kal LEBOSWV Tou xpnotuomol)Bnkay, 0mwe KoL To EUAOYO TwV
AOYLOTIKWY EKTIUNCEWY KAl TWV OXETIKWV YVwoTomolnoewy tng «EkBeong MepeyyudTnTag KAl XpNUATOOIKOVOULKAG
Katdotaong» mou ytvav amo tn Stoiknon.

Metafl GAwv Bepdtwy, KOWOTOLOUUE oToug umelBuvoug vy tn SlakuPBépvnon, To oxedlalopuevo €UPOC Kal TO
XPOVOSLAYpaUUA TOU EAEYXOU, KABWE Kal GNUAVTIKA EUPHUATA TOU EAEYXOU, CUUTEPINAUPBAVOUEVWY OTIOLWY GNUAVTLIKWY
eMelewy OTIG E0WTEPLKECG SLKALSEG EAEYXOU evTOTI{OUUE KATA TN SLAPKELA TOU EAEYXOU LLAG.

Mapéxoue, emiong, oToug UTIELBLVOUG yila TN StakuBEpvnon ua SAAWGON OTL CUUUOPDWONKAUE LLE TIG OXETIKEC ATTALTHOELG
bdeovtoloylag OXeTIKA e TNV aveéaptnaola Kal OTL TOUG €XOUE YVWOTOMOLOEL OAEG TLG OXECELG KAL TUXOV AAAa BEuata mou
umnopet eUAoya va BewpnBel dtL oxetilovtal pe TV aveéaptnola pag Ka, Katd mepmIwan, Ta OXETIKA LETPA TTPOOTACIAG.

ABnrva, 18 Maiou 2023

H Opkwtdg EAeykTAG AoyLloTAg

AgoTmolva Zevakn

Ap. M. ZOEA: 14161
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2HMEIQZEIZ

_______________________________________________________________________________________________________________________________________________|
e H mapoloa €kBeon ocuvtdooetal kot edappoyr tou N. 4364/2016 Kol UMOKELTAL OF
eEWTEPLKO €Aeyxo Ue Baon Tig Statatelg tng Npaéng EkteAleotikng Emttponng 105/12.12.2016.
EykpiBnke amo to Alolkntikd JUMPBOUALO TNG UNTPLKAC eTatpiag tou Ouidou otig 16/5/2023
Kal adpopd tnv olkovouLkr xpron 2022 (1/1/2022-31/12/2022).

e OL XPNUOTOOLKOVOULKEG emidO0oel Tou Opilou Paoilovral ot apxeg twv AleBvwv
Mpotunwv Xpnuotoolkovoulkng Avadopag (AMNXA), ovudwva pe ta omoia o Opilog
OUVTAOOEL TIG XPNHUATOOLKOVOULKEG TOU KOTOOTACELS. Katd tnv nuepounvia ouvrtagng tng
mapovoag EKOeoNG oL EMIONUEG XPNUOTOOIKOVOULKEG KATAOTAOELS Tou OuiAou katd AMXA
TEAOUV UTIO TOV €AeyX0 TOU €€WTEPLKOU €AeYKTA Kal Ba TeBoUV UMO TeAK €ykplLon oTnV
enepxopevn Taktikn Mevikn Zuvéleuon Twv MeTOXwv.

e JUUPWVA HE TIG OLKELEC VOUODETIKEG SLOTALELG, TA TTOOA EMOTMTIKWY WOlwv KepaAaiwy,
kedalalakng amaitnong ¢epeyyvotnTag Kal €AAXLOTNG EVOMOLNMEVNG  KEDAAALOKIG
anaitnong e€akoAouvBoUv va UTOKEWVTAL O €MOMTIKY afloAoynon kat n Emomtikn Apxn
eVOEXETAL VO ATTOLTACEL TNV TpOTOTIOLlNOoN A AVAOpdwWaon TwV SNUOCLEVUEVWY EKBECEWY TOU
Ouidou 1 t™n dnuooievon mpocBetwv MAnpodoplwv A Tt ARPN GAAWV EVEPYELWV OO TN
Awoiknon tou OuiAou.

e Omou yivetatl avadopd otnv mapovoa yla tnv KatoBoAn peplopatog tng umod e€€taon
XPAong, voeital n avtiotolyn npoétaon tng Atoiknong KABe etatplag Kal TEAEL UTIO TNV EyKPLOoN
NG TakTkNG Mevikng ZuveEAeuong Twv MEeTOXWV TNG EKACTOTE ETALPLAG.

e Ormou avadepetal o 0pog “umod e€€taon xprion” voeital n xprion tng neptédou 1/1/2022
€w¢ 31/12/2022.

e Omou yivetal avadopd oe “aocdpaAilotpa” voeitol OTL cupmepllapfdavovial Kal to
Sikalwpata cupBoAaiwy, KaBwc Kat oL avtaopaAloTIKEG aVaANYPELS, EKTOC €AV YIVETAL ELOLKN
XwpLoTr avagdopd.

e Tamood anelkovilovtol otpoyyuAomnotlnpuéva oe Eupw, eKTOC av avadepetal StadpopeTIKA.
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2YNOWH

J€ eVOpUOVLION ME TIG amattroelg tou N. 4364/2016 kat tou Kat’ e€ouclodotnon Kavoviopou
(EE) 2015/35 o0 OMIAOZ INTEPZAAONIKA (ede€ng o “Opthog”), UNTPLKN TOU OToilou €ival n
etalpia INTEPZAAONIKA ANQNYMH AZQAAIZTIKH ETAIPIA ZQHI (ede€ng n «Etatpiay),
dnuootevel Tnv mapovoa EkBeon OepeyyudTnTag Kol XpnHOTOOIKOVOULKN G Katdotaong yla
TNV OLKOVOWLKN Xprion mou oAokAnpwOnke tnv 31/12/2022. H €kBeon MPOETOLUACTNKE UTIO
NV EMPEAEL KOL TNV £YKPLON TOU AlotkntikoU JupBouliou.

APAZTHPIOTHTA
Tov Oplo cuvBETouv oL akOAoUBEC eTalpleC:

e INTEPZAAONIKA ANQONYMH AI®AAIZTIKH ETAIPIA ZQHS.

e INTEPZAAONIKA ANQNYMH ETAIPIA TENIKQON AZDAAIZEQN.

e AIR INTEPZAAONIKA EAAHNIKH ANQNYMH AEPOMETA®OPIKH KAI TOYPIZTIKH ETAIPIA.
e INTEPZAAONIKA EMMNOPOTEXNIKH ANQNYMH ETAIPIA.

e MOTUS TRAVEL ANQNYMH ETAIPIA TAZIAIQTIKQON KAI AEPOMOPIKQN YMHPEZIQN.

e OOTOBOATAIKA ZODAAQN M. IKE.

e WHMMENOZ M. IKE.

O Oulog oto oUVOAS Tou Spactnplomoleital oToug akOAouBoug TOUELC:

e Aodaiicswv Zwng Kal FeVIKwv KAASwv.

e ETLOKEUNG KAl CUVTPNONG OXNHUATWV.

e Agpopetadopdc mPocWIwWV.

e Evépyelac.

e Quokwv mpoiovtwy Statpodng kat eveiag.

Asomidlouoa Béon katéxel n INTEPSAAONIKA ANQNYMH ETAIPIA TENIKQN ASOAAIZEQN
AOYyw TOU PeYEBOUC KaL TOU OVTIKTUTIOU TWV EPYACLWYV TNG OTA LEYEDBN Tou OpiAou.

ANAZKOINHZzH ETOY2

Emelta ano mepiodo EVIoVwVY PETAMTWOEWV AOyw TNV TavOnuLKAG Kplong, Katd tnv Uto
e€étaon xpnon e€akoAouBnoe n évtovn HeTABANTOTNTA OTO EMUXELPNUATIKO TIESO, €xovTag
VEOUG KaTaAUTEC aotdBelag. H oploTikr SLakomn Tou mpoypAaTOC TTOOOTIKN G XaAdpwaong,
0€ OUVOUAOUO ME TIG EVTOVEG TIANOWPLOTIKEC TILECELG (CUVETILKOUPOULIEVEG A0 TNV EMitOoN
TWV YVEWTIOALTIKWV KIVOUVWVY), UTIOXPEWOAV TIG KEVTIPLKEG Tpamele¢ oe uPnAotepn Kal
ToxUTEPN AUENoN TwV TAPEUBATIKWY ETUTOKIWY, oKLaypopwvTag Eva eVIEAWG SLOPOPETLKO
ETIXELPNUATLKO TOTti0. To KAlpa aBefaldtntag NTav SLaxuTto o€ KABE TITUXN TOU OLKOVOLKOU
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KUKAWMOTOC KOL Ol ETOLPLEC UTIOXPEWHEVEG Vol Aeltoupyouv oe TiepLBAAlov ofupEvou
KlvSUVOU, LLE TIC EVOLWVEC LOKPOOLKOVOULKEC TIPOOTITIKEG val avTikaOioTtavtal and actabeila
Kol TpoPALYPELC yia a.oBevi avamtuén og eUpWMAIKO mtimedo.

H eyxwplo owovopia emedelée avtoxeg, pe tnv avénon tou AEM katd to €tog 2022 va
npooeyyilel to 6%, cuUpuPwva pe ta SlabBéoua otolxeia, aAAd mPoOPAedn yLa onNUAVTIKA
XOUNAOTEPO pUBUO avamtuéng to 2023, ota emnineda tou 1,5%. Ev péow autol Tou KALHATOC
KOl EVTOVWV TIANBWPLOTIKWV TILECEWV, OL A0PAALOTIKEC £TALpieg Tou OpiAou KaTd TNV UTO
g€€taon xpnon NPOaV aVTIHETWITEG UE TAUTOXPOVEG TIPOKANOELG, TOCO OTO EMEVOUTIKO, 000
KOl 0TO a0POALOTIKO XaPTOPUAAKLO, KATADEPVOVTOC VA CUYKPOTHOOUV TIC ONMWAELEC OF
anodekta emnineda. H petaBoAr Tng MOALTIKNC ETUTOKIWVY TWV KEVIPIKWV Tpanelwv enedpepe
LOXUPEG TILECELC OTAL OLOAOYLOKA XaPTODUAAKLA, EVW UTIO TO HOPBo Tou MANBwWPLOUOU KoL TNG
evdexouevng UDEONG EMNPEACTNKAV KOL OL XPNUATLOTNPLAKES AYOPEC.

e eninebo aodaAloTKAG ayopdg, n mapaywyn acdoAiotpwv auénbnke katd 4,2%,
ovpdwva pe to SlaBeoipa oTtolxeila, €MISEIKVUOVTOG WOTOOO MLKTEC TAOELS HETAEL TWV
xaptodulakiwv kat e€akolouBel va SuokoAeleTal Vo TTAYLWOEL KABOALKA avamtuilakn
TpoxLa. Eldkotepa, pe avénon 2,4% ékAeloe o TopEag aodaAioswv {wng (pe Betikd mpdonuo
oTi¢ napadoolakég aodaiioelg {wNG Kal VYELaG, aAAd apvnNTIKO O0To XAPTOPUAAKLO unit
linked), evw moAAamAdola avénon enedelée o TopEaG Yevikwy acdaiicewy (6,1% cuvoAlka,
npogpxouevn ano 0,7% otnv actikr euBuvn xepoaiwv oxnuatwy kat 8,7% otoug Aoumoug
kAadouc). H etatpia yevikwv acpaiioswv akoAoUONnoe TNV TAON TNG AYOPAS, EMLOEIKVUOVTOC
KaAUTEPN TApAYWYLKN €iboon o€ CUYKPLON LLE TIG MEOEC TLMEG (1,2% kat 23,2%, avtiotolya),
WOTO0O0 N AVATTUEN UTIOVOUEUTNKE Qo TN ONUAVTLIKI) Avodo TwV MAPOUETPWY {NHLWV.
Emewta anod nepiodo WbLlattépwg eAKuoTLkoU emumeédou ocuxvotntag {nulwyv (cadng n emibpaocn
TWV KUKAOGOPLOKWY AmayopeVoewV Katd tnv mepiodo tng mavdnuiag), n avapevopevn
emavadopd OTNV  KAVOVIKOTNTA ATV TaxUTEPN Kal HE €vioon WEYaAUTEPnN ToU
OVOEVOUEVOU, €MNPEAlOVTOG ONUAVIIKA TA TEXVIKA TeplOwpla Tou KAASOoU OXNUATWV, O
omnolog ouviotd to Baoctko nmedio dpaotnplomoinong. Q¢ anotéAeopa, mMapa TNV avénon tng
TIapoywynge, n enidpacn oto meplBwplo TeXVIKAG KepSodopiag ntav ovolwdng, odnywvrtag
OE OOKALON O€ OUYKPLON HE TOV ETUXELPNUATIKO oXeSlaopo. Avadoplka pe Tnv €talpia
aodpoAioewv LwNg KAl UYELOG, OL TTAPOYWYLKEC ETILOOOELG TAV KAAUTEPEC TNG LECNG TLLNC TNG
ayopda¢ (9,9%), wotdéco ta xoptopuldakia Sev elval guBewg ouykplowpa, Kabwg
5pOOTNPLOTIOLELTOL OE CUYKEKPLUEVOUG TOUELS, ATTEXOVTAC OO XaPTOPUAAKLO TIOU TUYXAVOUV
EUMOPLKAG avTamokplong, oAAd ¢p€pouv Sucavaloyo KOoTog (m.x. unit linked, pakpoxpOVLEG
KaAUPelg vyeiag). H €€€A€n tou aodaAlotikol xaptopulakiou KUPAVONKE €vtog Tou
TIPOYPOAUHOTIOHOU KOl XOPAKTNPLOTNKE amd TNV MEPALTEPW AVATTUEN TOu Xaptodulakiou
aodpaiiong aAlodamnwy, To omoio amoTeAEL ToV KUpLO TopEa SpaotnpLoTnTaC.
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Y& AeltoupyLko eminedo, o OpAoC ATav KATAANAQ TIPOETOLLAOUEVOC VLo VA avtarmeEENDeL
TWV TALTAOEWV Kal Sev KpiBNKav avoyKaleg TPocopUOYEG TOU AELTOUPYLIKOU TOU LOVTEAOU.

OIKONOMIKEZ EMIAOZEIZ

Enetta amd g SLETio EVIOVWY SLOKUMAVOEWV Kal oupplkvwon TG aodaAloTIKNG
TIAPOYWYNG, KATA TNV UTO e€€Taon xprion o Opthog emavnABe og Eévtovn avarmtuLlokr TpoxLad,
kataypadovrag auvénon eyyeypaupEvwy acdoAiotpwv NG TAENg Tou 8,5% (2022:
€129.231.131, 2021: €119.082.134), mpoePXOLEVN KATA KUPLO AOYO ATIO TOV TOHEQ YEVIKWV
aodpoadiocewv kal eldkotepa Toug KAadou¢ BonBelag Kal Xepoaiwv OXNUATWY. Z€ GUVOALKO
eninedo n ouvBeon tou aodalilotikol xaptopulakiou Oev mapouciace ouCLWOELG
HETAPBOAEC, e TOV KAASO aOTLKAG EVBUVNG XEPOALWY OXNUATWY VO avTUTpoowreVeLTo 61,1%
Kol Tov kKAado BonBetag to 18,8% tn¢ mapaywync.

Ye eninedo piktwv dedouAevpévwy acdaliotpwv n avénon eival eAadppws xapnAotepn
(5,3%), kaBw¢ n mapaywylkn mopela avékauPe katd to 2° e€aunvo tng xpnong (2022:
€123.885.885,2021: €117.618.538), evw MTWTLKA KvrBnkav ta ekxwpnOévta aodallotpa o
avtaodaAloteg (2022: €1.614.801, 2021: €2.205.287), kabBwg dev umnpée emPdapuvon ano
ekkaBOaplon ocupPacswv TMOAALOTEPWY ETWV. € LKAVOTOLNTIKA emimeda kwvnbnkav ta
eMeVOUTIKA €0080 amo TOKOUG, HEplopATa Kal gvoikla, ta omoia aviABav o €3.010.397
(2021: €2.727.433), evw o€ BETIKO €UPOG KLVNONKE KAL TO ATIOTEAECUA OO PEUCTOTIOLNOELG,
avepyopevo os kEpdog €1.540.609 (2021: €3.049.382).

Ol KTEG TIANPpWOEloeg amolnUWOELG Ttapouaiacay onuavtiki avénon tng tagng tou 20,0%
(2022: €54.934.664, 2021: €45.775.734), mpoepXOUEVN KATA KUPLO AOyo amo tov kAdado
OOTLKAG €UBUVNG XEPOALlWY OXNUATWY, EVW OMOPPOTN -aAAd cadwG UIKPOTEPN- UETAPBOAN
3,8% evtomiletal ota TeXVIKA anoBépata (2022: €184.854.451, 2021: €178.066.349), n onola
TIPOEPXETAL KATA KUPLO AOYO OO TOV TOMEQ YEVIKWV aoPoAicewv Kol ouvadel pe ta
TIAPOYWYLKA ammoTteAéopata, aAAd Kot tn Suopevn kivnon otn ouyvotnta {nuiwv. Ta Aoutd
€€oda (AeltoupyLka, XPNUATOOLKOVOULKA Kol TIPOUNOELEG) 0 OUVOALKO eminedo emédelav
avénon ¢ tagng tou 11,1% (2022: €73.429.140, 2021: €66.073.077), HUe TNV PeYaAUTEPN
uetapoAn va evromniletal ota Asttoupyka £€oda (2022: €45.133.697, 2021: €39.021.451,
+15,7%), KaOwG LEPOG TOUC ETMNPEACTNKE OO TLG EVTOVEG MANBWPLOTLKEG TILECELG.

Q¢ mpog tn Sdoun Tou evepyntikol, dev evtomilovial SOUKEG UETOBOAEG. Hma mtwon
napouolalouv 0 CUVOALKO £TtiMeSO OL XPNUATOOLKOVOULKEG EMeVOUOELS (AOYW TwV {NULWV
anotipnong) kat mapaAAnAa pepikn dtadopomoinon TNG KOTOVOUNE TouG, e Helwon Tou
€upeocou xaptodpulakiov Slaxeipliong Slabeoipwy Kal aviiotpoda avénon Twv AUECWY
KPOTLKWV OHOAOYLOKWY EKBECEWV BpaxumpoBeounc SLapKELAG.
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Yuvoilovtag TIC OLKOVOULKEG eMIOOOELC TNG XPNong, N €€EALEN Kol Ta amoteAéopata Tou
a0paALloTikoU XapToPUAAKIOU UTIOAETOVTAL TOU TIPOYPOUUATIOMOU, AAAA EVTOG amodeKkToU
gupoug cuvumoloyilovtag tnv £ktacn tng emidpacng twv e€wyevwv TMaAPOyoOvVIwy, OF
EMUMESO HAKPOOLKOVOLILKO, OAAG Kol 0.0PAALOTIKAG ayopac. Q¢ amoTteAsopa, Ta KEPSN Tpo
dOpwV umoxwpnoav CNUOVTIKA, oAAA Tapéuelvav o BeTiko £6adog (2022: €3.237.519,
2021: €18.178.828), avtiBeta {nuia €13.060.775 evroniletat ota Aound kabapd elcodnipata
(2021: emiong Inuia €2.865.930), mMpoepXOHUEVN QTO TIG QTTOTILOEL TOU EMEVOUTIKOU
xaptodpulakiou. Q¢ AMOTEAECUA TWV CUVOALKWYV KLVIOEWV, TA CUVOALKA elcodnpata kabapd
ano ¢oépoug aviaABav oe {nuio €10.454.271 (2021: képdog €11.423.573). 2to akoAoubo
Staypappa mapouotaletal n avaluon tou anoteAéoparog 2022 (mood o € €k.):

160

140

123,9 122,3 &

2YZTHMA AIAKYBEPNHzHz

Mupnva tou cuotnuatog StakuBEpvnong amoteAel To HOVTEAO TPLWV YPAUUWY AUUVOG, OF
oupdwvia pe T BEATIOTEG SLEOBVEIC TPAKTLKEG, LUE TNV ULOBETNON TOU Omolou eMISLWKETOL
ocadnG SLaxwWPLOUOG EKTEAECTIKWY, ETTOTMTIKWY KOl EAEYKTIKWV oppoSLloTtNTwy. Katd tnv umno
e€€taon xprnon n Hovn ovowwdng petaBoln adopd otnv ekKAoyr TECOAPWY VEWV LEAWV OTO
AOIKNTIKO JUUPOUALO TNG UNTPLKAC E€TAPLOG, TPla €K TWV OMOLWV CUVOETOUV KoL TN VEQ
emutpornn eAéyxou. H avamtuén kot avafaduion Tou cUCTHUATOC ETALPLKAG SlakuBEpvnong
ouvloTa pla ouvexn Staditkaoia kKal to ALolknNTKO ZUMPoUALO gpyaletal MPOC aUTH TNV
KatevBuvon, eotialovtag otn KATAAANAN oTEAEXWON O€ KPLOLUOUC TOELG TNG 1M ypappng
Auuvag.
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To AloknNTLkO ZUPBOUALO TNG UNTPLKAG ETOLPLOG OTMOTEAEL TO AVWTOTO Opyavo Aloiknong Tou
OuiAou kot eivat appodio yia tn Slaxeiplon OAWV TwV eTaPLKWY INTnuatwy, dtaopaiilovrag
OTL N eKTEAEOTIKN Aloiknon epapUOleL TNV ETALPLKI) OTPATNYIKN. AlAopPWVEL TN OTPATNYLKNA
Kol TIOALTLKA avamtuénc tou Opidou kot mapaAAnAa emonteel Kal EAEyXEL TN Slaxeiplon TG
nieplovoiag tou. Aappavel anodAoel, aoKel EAeyXo o€ OAEC TIC SpAOTNPLOTNTEC TOU KOl
enmomnteVEeL eMi ouvexoUG BAong Ta oTteAEXN ot omola, BACEL TOU 0pYAVOYPAMUATOG | KOTOTILY
anevBeiog avabeong amd to (6l0 To AOWKNTIKO ZUMUPOUALO £Xouv avaAABel OXETLKEG
EKTEAEOTIKEG OPUOSLOTNTEG.

Ma tnv umoPonBnon tou £pyou tou €xouv cuotaBbel oL akOAOUBEG eMITPOMEC ALOLKNTLKOU
JupBouAilou, oL omoiec pEpouV OPHOSLOTNTEG EAEYKTIKNC KAl YWWHOSOTIKAG PUOEWG Kal
UTIOBAANOUV TTEPLOBIKEG EKBETELC UE EUPNUATA KOL TIOPLOOTA YL TNV TIEPLOX N EVOUVNG TOUG.

e Emupornn EAéyxou
EXEL WG OTOXO TNV umoothnpPLEn tou AlolkNTkoU XupPouAiou KATd TNV AOCKNON TOU
ETIOTTIKOU TOU €pyou avodoplKa LE TO CUOTNUA EOWTEPLKOU AEyXOU, TIG Sladilkaoleg
€0WTEPLKOU eA€yxou Kal Ti¢ dtadikaoiec tou Opilou yla EAeyxo tnG CUUMOPPWONG HE
TOUG VOLLOUG, TOUG KOLVOVLOHOUG KOl TOV ECWTEPLKO KAVOVLOUO AELTOUpYLaG.

e Emurpornn Awaxeipiong Kivéuvwv
EXEL WG OTOXO0 TNV UTtooTtAPLEN Tou ALOLKNTIKOU ZUUBOUALOU Yyl TNV QIMOTEAECHOTLKNA
napakoAovBnaon OAwv Twv popdwv KvdUvou, TNy €ELOLIKEV LEVN SLAXELPLOT) TOUG KaL TOV
QTOLTOULEVO CUVTOVLOWO o€ emtimedo OpiAovu.

ErutAéov Asttoupyouv emitpomneg Emevduoswv kat NMAnpodoptknc. MPOKELTAL yla MLKTEC
emutpomné (anaptilovral and PEAN Tou AlolknTikoU ZupBouliou kat SteuBuvtika oteA€xn) oe
Topelg mou amattouv uPnAn €eldikevuon kat AOyw Tou MPeTOPaAAOpEVOU €EWTEPLKOU
nieplBaAlovtog oL oXeTikol kivbuvol pEpouv onuadia 6&uvong kat xpri{ouvV GUVTOVIOUEVNC
KOlL EVTOTLIKAG TtapakoAouBnong.

Kevipikd poAo oto poviédo “tplwv ypappwv apuvag” Stadpapatilouv ol deuBuvoelg
Slaxeiplong KvdUvwy, KOVOVLOTIKAG CUUUOPpPWONG, AVOAOYLOTLKNC KOL ECWTEPLKOU EAEYXOU,
oL omoieg Aeltoupyouv autovopa kal o€ eninedo Opilou katl wg otoxo €xouv va uttofonBouv
TLG ETUTPOTEG TOU AlolkntikoU ZupPBouliou, aAAd kot to AloknTiko ZupBoUAlo oto cUVOAO
Tou, Kata tn Stadikacia ANYPng anodpacewv Kat dtaxeiplong Twv Kvduvwv Kabe popdng. Ot
BaolkéC appodlotnTeg Twv SlevBUVOoEWV TTEPLYPAPOVTOL GUVOTITLKA OTN CUVEXELAL.

e AleUBuvon dLaxeiplong Kvduvwv
ExteAel To oUVOAO Twv evepyeLwv TOU adopouv To oxedlaouo, tnv e€eldikeuon NG
OTPATNYLKAG KoL TNV UAomoinon tng mMoAwtkng oe Bépata Siaxeiplong kwvduvwy,
ocUpdwva HE TG KaTteuBUVOELSG Kl TIG amodAoeLlg Tou AlolknTikoU ZupBouAiou. Ztoxog
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¢ dlevBuvong amoteAel n avamtuén kot ocuvexng avaBadulon tou mAalciou yla tn
OoUYKEVTpwoNn Kal aflomoinon kaBe OlaBeolung eowTePKNG N €EWTEPLKAG
mAnpodopnong, wote va Kabiotatal EPLKTOC 0 EVIOMIOUOG, N avaAuaon, n afloAoynon
KOL N TIOCOTLKOTOLNON TWV EMUMTWOEWY TwV KWWOUVWV TIOU EVUTIAPXOUV OE KAOe
Sdpaotnplotnta Kot Asttoupyia Tou OpiAou Kot va TtPOTEIVEL TPOTTOUC TTEPLOPLOUOU TWV
KLVOUVWV.

e AleOuvon KOVOVLOTIKAG CURHOpPWaonG
Altaopalilel TV TANEN Kat Stapkr cuppopdwon tou Opilou MPOC To EKACTOTE LoXUOoV
KOVOVLOTLKO TIAQUOLO KOl TOUC E0WTEPLKOUGC KOVOVIOUOUG TOU. ATIOOKOTEL OTnVv
QVTLUETWITILON TWV TIAoNG GUOEWC EMUMTWOEWY And TUXOV aduvapio cuppopdpwong
TPOG TO LOXUOV VOMPLKO KOL KOVOVIOTIKO TIAQIOLO KAl TOUG LOYXUOVTEC KWOLKEG
deovtohoyiag.

e Avaloylotikn StevBuvon
Yuvepyaletal oteva pe tn StevBuvaon Staxeiplong Kvduvwy, Kupilwg og 6,TL adopd tn
Slaxelplon Twv aplyws aocdaAloTikwy KvdUVwy, TNV EMIKUPWON TNG OMOTLUNONG TWV
TEXVIKWV amoBepdtwy, oAAd Kal TNV TOCOTLKOMOINoN TOU CUVOAOU TWwV KLVOUVWV OTO
mAailolo TNG Tumomolnuévng peBodou umoloylwopol tng KedaAalakng amaitnong
depeyyuotntag. ZUPBAAeL emiong pe tn Slatumwon yvwung otn Stapdpdwon tng
TIOALTLKAG avaAnPng acdaAloTikwy KvdUvwv kat aflodoyel TNV KATAAANAOTNTA TWV
OUUGWVLWV avtaodaAlong.

e AlevBuvon eocwTtePLKOL EAEyXOU
Dépel MPWTOPXIKO POAO oTnV LAomoinon Kot tnv opbn edpappoyn TOU CUOTIHUATOG
eowteplkol eAéyxou. H OlevBuvon eowteplkol eA€yxou €XeL ave€dptntn Kol
QVTLKELUEVIKN oUMPBouAeuTIKN) Spaotnplotnta, oxeSlaopévn va mpooBetet ala Kat va
BeATLWVEL TIG AELTOUPYLEC TWV TALPLWVY TOU Opilou. Ta amoteAéopata TnG afloAdynong
KOl TQL EUPAHATA TTOU evTomilovtal YVWOoTOomoLoUVTal 0To ALOIKNTIKO ZUUPBOUALO HEOW
NG EMLTPOTNG EAEYXOU TIPOKELUEVOU va avaAndBouv SlopBwTtikég Spaoelg.

OL apx€g opyavwong Kal Asttoupylog tou Opidou B€touv to mMAaiolo BAcel Tou omoiou
Stapopdwvetal kal avamtloostal N Spaotnplotntd tou. H mapamavw opyovwTtLKN
S1apBpwon Tou cuoTAUATOC SLOKUBEPVNONG EXEL QMWTEPO OTOXO va UTIOOTNPLEEL Kal va
€VIOXUOEL TO EUPUTEPO OUOTNUA ECWTEPLKOU gA€yxou tou Opilou, To Oomolo 0g GUVOALKO
emninedo opiletal W TO CUVOAO TWV EAEYKTIKWY UNXAVLIOUWY KoL SLaSLKAGLWY TTIOU KAAUTITOUV
oe dlopkn Baon OAsc TIC SpaoTNPLOTNTEC KAl CUVIEAOUV OTNV QNTOTEAECUATLKNA Kol aiodaAn
Aettoupyia Tou, KABWCE KAl TNV AMOTEAECUATIKOTATA, TNV oS0 TLKOTNTA KL TNV aflomiotia
TWV ETALPLKWYV EPYOOLWV.

MPOO®IA KINAYNQN

12



OMIAOZ INTEPZAAONIKA - EkBeon OepeyyudTnTOg KOl XpNLATOOLKOVOULKAG Katdotaong

H évvola tng avaAnyng KwdUVwV OUVIOTA Qvamoomooto TUARA TNG AaoPaALOTIKNC
Sdpaotnplotntoc.

QG AMOTEAECUA TOU ETUXELPNOLOKOU TTAQVOU, TOOO OE OTPATNYLKO, 000 KOL O AELTOUPYLKO
emninedo, o Oplog ektiBetal 0TI aKOAOUOEC YEVIKEG KaTnyopleg KIVOUVWV.

e Itpatnywoi kivéuvol
JuvdEovtal Pe T Xxapaén TG eUpUTEPNG ETILXELPNHUATIKIG OTPATNYLKAG KoL TV avaAnyn
OTPATNYLKWY TPWTOROUALWY, TNV TPOCEYYLON avadoplkd HE TNV  ETOLPLKA
StakuBépvnon, tn B€on tou OuiAou otnv ayopad Kot T SUVALELG TOU QVTAYWVLOUOU.

e AeLtoupykoi Kivéuvol
JuvlEovtal PE TN AELTOUPYLKN AMOTEAECUATIKOTNTA Tou OpIAOU KoL TNV E0WTEPLKNA
opyavworny Tou. Baolkd TUAMO OUVIOTOUV Ol Opywg oodallotikol Kivouvol
(avaAnync/amoBepdtwy), oL omoilot ocuvdéovtal appnkta He TN PLON TwV
00POALOTLKWY TTPOTOVTWV KAl TLC LEBOSOUG TLLOAOYNONG KOL OXNHOTIOUOU TWV TEXVLKWY
anoBepdTwv.

e KivéuvoiL ocuppopdwong
JuvdEovtal PE TNV EVAPUOVION Tou OUIAOU HE TO EUPUTEPO KAVOVLOTLKO TTAOLOLO OTO
omnoio dpactnplomoleital.

e XpNUOTOOLKOVOULKOL Kivéuvol
Juvbéovtal HE TNV €MEVOUTIKN OTPATNYLKA KAl TNV €UPUTEPN XPNHOTOOLKOVOWULKN
Sdloiknon tou OuiAovu.

O Opthog evapuovilel TNV eupUTEPN OTPATNYLKN TOU HE TN Bwpdkion tn¢ kedalalakng Tou
EMAPKELOG, EVW TO cloTnua Slaxeiplong KivdUvwy oto oUVOAO Tou £lval TPOCAVOTOALOUEVO
oTlG amaltnoelg t¢ odnylag Pepeyyvotnta . Baon, ouvenwg, yla tn HETPNON TWV
TLOOOTIKOTIOLAOLUWY KLVOUVWV CUVIOTOUV Ta PETPLKA CUOTAHOTO TIOU ULoBeToUVTOL OO TNV
kowotiky odnyla (VaR 99,5% oe xpovikd opilovta evog £€toucg), aAAd KOL OL TIOCOTLKEG
nipoStaypadéc/kePalaloKES XPEWOELS, OTIWG UTIOYOPEVOVTAL OO TNV TUTTOToLNUEVN HEBoSo.

Ye eTiola BAon cuvVTAOOETOL OTPATNYLKN KvOUVWV o€ eminmedo etalpiag umo Tnv enomteia Kot
€YKPLON TNG €MLTPOnnG Staxeiplong kKwwduvwy, otnv omola kabopiletal yla kabe katnyopia
TLOOOTIKOTIOLOLUWY KIVSUVWY N kavotnta avaAnyng, n dwabson avaAnyng kot to OpLo
QVOXNG TWV ETILUEPOUG KVSUVWVY. Ta HETpa aUuTA eEKpAloUV OUCLOOTLKA TN B€on Tou Opilou
€VaVTL £€KAOTOU KLvdUvVou Kat poodlopilouv Tov emBupunto/anodekto oyko avainyng. e
TiepUTwon mou dtamiotwOet urtépBaon r/kat mBavotnta UTEPBOONC KATIOLOU OpLou TToU €XEL
Beomiotel, evnuepwveTal TO ALOKNTIKO JUMPoUAlO ywar tnv avaAnyn mpwtoBouAlwy
HUETPLOOUOU TOU KwwOUvou. Xto akoAouBo &laypappo mopouctaletal o kivbuvog ava
Katnyopla tng tumonotnuévng pebodou (mooa o € ek.).
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Ayopdg AvtioupBaiAopévou Zwig Yyeiag FeviKWv NELTOUPYLKOG

*Ta otolyeia amelkoviouv Ta AMOTEAEoUATA TIPO TNG EVOWUATWONG TOU 0PEAOUS Slaipoporoinons Kat agopouv tnv
EVOTTOLNUEVN KEPAAQLAKN ATIAITNON PEPEYYUOTNTAS TWV ACPAALOTIKWVY ETALPLWVY TOU Ouidou.

H onuavtikotepn €kBeon adopd ToUug¢ aoPaALOTIKOUG KLvOUVOUC YeEVIKWYV KAASWV Kot
TIPOEPXETAL OO TO SUVNTLIKO KivOUVO TIMOAOYNONG TwV 00daALOTIKWY TPOolovVIwy n/Kat
OXNMUOATIOMOU TEXVIKWV amoBepdtwyv. AkoAouBel o kivbuvog ayopdg, To HeEYAAUTEPO TUAMA
TOU OTIOLOU MIPOEPXETOL OO TOUC KIVOUVOUG TILOTWTLKOU TEPLOWPLoU, HETOXWV KOl AKLVATWV
Ko opeiletal otn doun tou xaptopuAakiou emevbuoewv tou Opiou.

ANOTIMHZH A ENONTIKOYZ zKOMOYz

Mo ToV UTIOAOYLOMO TWV EMOTTIKWY WOlwv KepoaAaiwv Kol Tov mpoodloplopd tou Selktn
depeyyuotnTag, 0 OULAOG QIMOTLUA T OTOLXELO EVEPYNTIKOU-TIABNTIKOU OE EVAPUOVLON HE TLG
anmattnoel tou mAawsiov @epeyyvotnta Il ava katnyopla otowxelou. H Paon
oVayvweLoNG/amoTipnong opLopEVWY OTOLXELWVY SladEPEL O OXEON ME TIC ATTALTHOELS TWV
ANXA, ta onola cuviotouv tn Aoylotiki Baon tou Opilou. Ot SladopEg Tou TPOKUTITOUV
napouaotalovtal avaAuTIKA otnv evotnta A “amotipnon yla okomou¢ pepeyyvotntag”.

H onuavtikotepn dtadopd ykewtal otn peéBodo evomoinong mou uvtoBeteital. MNa okomoug
ETOTITIKOU LOOAOYLOHOU XpnoLpomoleital ouvOduaopos twv pebBodwv 1 (apbpo 188 N.
4364/2016 - M€00b60o¢ pe Baon tn Aoylotikn evoroinon) kat 2 (apBpo 191 N. 4364/2016 -
MéBodoc¢ adaipeong koL aBpolong), o€ EVOPUOVLION HUE TIC VOUOBETIKEC AMALTAOELG, TN doun
Tou Opilou kal tn puon TWV ETALPLWY TIOU ToV amnaptilouv.

Eldkotepa, pe tn HéBodo 1 evomololvtal TMANPWE ol aocdaALOTIKEG Talpieg tou OuiAou
(INTEPZAAONIKA A.A.E. ZQHZ kat INTEPZAAONIKA A.E.T.A.) adalpouéVWY TwV HETAEY TOUG
evOoOUIALKWY uTtoAoimwy. O UTIOAOYLOUOC TwV KEPOAAALAKWY QTMOLTACEWV PEPEYYUOTNTAC
EML Twv evomolnuévwy Oedopévwv akolouBel Tig mpodlaypade TNG TUTTOTIOLNUEVNG
puebodou.
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Me tn pEBodo 2 evomoloUvtal ol eumopikeg statpieg AIR INTEPZAAONIKA E.A.AT.E. kot
INTEPZAAONIKA EMMOPOTEXNIKH A.E., evw n MOTUS TRAVEL A.E. evomoleital €ppeoca
pHéow tne kaBapric Béonc tng AIR INTEPZAAONIKA E.AAT.E. kat ot OQTOBOATAIKA
JOOAAQON MLIKE kot WHMMENOXI M.IKE éppeca péow NG KabBopng Béong tng
INTEPZAAONIKA EMMOPOTEXNIKH A.E. H evomoinon tTwv gUMOPLIKWY ETALPLWV Tteplopiletatl
OTO TTOCOOTO CUULETOXNG TIOU KATEXEL, AUEOCA KOl EQUECQ, N UNTPLKN €TOLpilo Aappavovtac
uroyn ta dla KepaAalo TWV ETALPLWY ATIOTIUNUEVA HE BAON TIC apXEG TOU ETURAAAEL TO
mAaiolo Qepeyyvotnta ll. Mo okomoU g KedpaAalokwVv avaykwv GEPEYyLOTNTAC N LETAXEIPLON
TOouG akoAoUBEL TG tpodLaypadég Tou PETOXLKOU KLVEUVOU TWV OTPATNYLKWY CUMUETOXWV. O
ouvOUOOUOG TWV LEBOSWV eMIBAAETALAOYW TNE HUONE TWV EUTTOPLKWVY ETALPLWV, KOBWG Sev
udlotavtal avtiotolyol Kavoveg hepeyyuOTNTOC OTOUG TOMELG Omou Spaotnplomotovuvtal, yu
auTto e€akoAouBolv va amelkovilovtol WG CUUUETOXEG KOl OTOV EMOTTIKO LOOAOYLOUO TOU
Ouilovu.

Ma okomoug AMNXA avtiBeta, uloBeteital n pEBodog MANpoug evomoinong Twv aodaAloTLKWV
eToplwyv Kat Twv INTEPZAAONIKA EMMNOPOTEXNIKH A.E., AIR INTEPZAAONIKA E.A.A.T.E,,
D®QTOBOATAIKA ZOOAAQON M.IKE kat WHMMENO: M.IKE, adaipoupévwyv Twv
eVOOOUIALKWY oUVAAAOY WV, OTIWG UTIAYOPEVETAL OO TLE AVTIOTOLXEC AOYLOTIKEC Statagelg. H
€ULEDN OUPUETOXN OTn ouyyevn etalpio MOTUS TRAVEL A.E. péow tng AIR INTEPZAAONIKA
E.A.A.T.E. evowpatwvetal otov OutAo pe tn uéBodo kabapng B€ong.

AIAXEIPIZH KEQANAIQN

Me BAoOn TIC OLWKOVOMLKEG ETLOOOELG TNG OLKOVOULKAG XPNoNG TMou OAOKANPpwOnKe tnv
31/12/2022 1o Uog Twv Wiwv kKedpahaiwv yio okomoug AMNXA avépyxetal os €142.535.833,
napouvaotalovtag Helwon tnG taéng 7,2% (2021: €153.666.311).

Y€ eMOMTIKO MepLBaAlov, ta idLta kepaAato tou OpiAou aviAABav Katd tTnv Uno e€€tacn xprnon
o€ €152.155.919 (Net Asset Value), mapouvoialovrtog peiwon, aAAd codwc TLo TIEPLOPLOUEVN
0,6%, og ouyKpLon HE TNV ponyoupevn xpnon (2021: €153.136.638).

H dtadopad o oxéon pe ta idla kedpaiata ANXA odeiletal Katd KUpLo Adyo oTnVv evomoinon
(e TN HEBOSO 2) TWV EUMOPLIKWY BUYATPLKWY UOVO KOTA TO TTOCOOTO TIOU aVOAOYEL Aueca
KOl EUUETO OTN UNTPLKN €TOpla (Eppeon adaipeon Twv Sikalwpatwy petoPndlag eni twv
EUMOPLKWY Buyatplkwy), oAAd Kot otn SLaPOPETIKI) ATMOTIUNGCN OPLOUEVWY OTOLXELWV
EVEPYNTIKOU-TIAONTIKOU (Mepaltépw avaluon nepthapBavetal otnv evotnta A “amotipnon
yla okomoU¢ pepeyyvotntac”’).

Ta dtaBéopa kepahata Tou Opilou yLa EMOTTIKOUEG OKOTIOUE ELWVOVTAL KATA TO TTOCO TWV
€676.203, To omolo avrtikatontpilel TNV ektipnon yla ta dtavepodueva pepiopata twv dvo
A0POALOTLKWY ETALPLWV ETIL TWV OUVOALKWVY KEPSWV TNG XPNONG. INUELWVETAL, TIWG OO TO
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OMIAOZ INTEPZAAONIKA - EkBeon OepeyyudTnTOg KOl XpNLATOOLKOVOULKAG Katdotaong

EKTILWHEVO HEPLOMA TNG aodaAloTtikng Buyatpiknc (INTEPZAAONIKA A.E.T.A.) adatpeital To
TIOOO TOU peplopatog mou Ba anodobel oe Tpitoug petoxouc. OL MPOTACELG TwV ALOIKI|OEWV
yla tn dtavoun pepiopatog teAoUV UTIO TNV €yKpLon TwV TOKTIKWV MEVIKWY UVEAEVCEWY TWV
HETOXWV TWV ETOLPLWV.

ErumAéov, we pn dtaBéaotpo kepaAailo oe emninedo OUIAOU KOTATACOETOL, OE EVOPUOVLON ME
TI¢ anattioslg tou N. 4364/2016, n petoPndikr) CURUETOXN TG A0PAALOTIKAG BUYATPLKNC
mou umnepPaivel tn ouvelodopd tTNG €V AOYw BUYATPIKNC OTIC KEPAAALAKEG OTTOULTAOELC
depeyyuotntag Tou Opidou. Q¢ AMOTEAEOHA TWV OVWTEPW Ta Slabéoipua Kedpalalo Tou
OMIAOU HELWVOVTOL TIEPALTEPW KATA TO TTOCO TwV €35.868.508.

Ta anoteAéopata TNG TUTTOTIOLNMEVNG HEBOSOU yLa TNV evomolnpeévn KepaAalakr anaitnon
depeyyuotntag (SCR) kat n olykplon HME TNV MPONYoUUEVN Xpnon mapouclalovial oTo
okOAouBo dlaypappa (mood o € €K.).
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Y€ OUVOALKO €minmedo, Ta AMALTOUMEVA EVOTIOLNUEVA KEDAAALO PEPEYYUOTNTAG AVEPXOVTOL
oe €66.962.411, mnapouotalovtag pelwon tng taéng tou 10,4% oe oUYKPLON HE TNV
Tiponyoupevn xpnon (€74.732.415).

H petaBoAn KupaiveTal EVIOC OVOUEVOUEVOU EUPOUG KOL TIPOEPXETAL KOTA KUPLO AGYO oo
™V umokatnyopia Kwwduvou ayopdc, Kabwg n avabswpnon tng €MeVOUTIKAG TTOALTIKNC
odnynoe oe meploplopo NG dtabeoncg avainyPng kwvduvou, cuvumoloyilovtag TNV £vtovn
HETAPBANTOTNTA OTO EMEVOUTIKO TteS(0, AANA KOl TIG ONUOVTLIKEG {NULEG ATMOTIUNONG KATA TNV
umno ef€taon xpnon. Empépouc peiwon eudavilel kot o kivbuvog yevikwv aocdalicswy,
kKaBwg n moAamAdota enidpacn tng npoe€doPpAnong Twv TEXVIKWV amoBepdatwyv (Aoyw Tou
uPnAol emimedou TwWV KOAUTUAWY ETUTOKIWV), OvVTIOTABULOE TANPWCG TNV auénuévn
npoPAsPn aopaAiotpwy, oA Kol 0 Kivouvog aviloupBaAlopévou, Aoyw TNE XaUNAOTEPNC
€kBeoncg og avtaoPaALlOTEC KoL AOUTEC TILOTWTLKEG ekBEoelg. Melwon evromiletal koL oTov
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kKivbuvo avainync Iwng kat otabepotnta otov kivbuvo uyelag, oe ouvaptnon HeE Ta
TIAPOYWYLKA OMOTEAECHATA KoL TNV TOAAamAQoLa emidpaon tng mpoefddAnong, AOyw tng
HETAPBOANC TOU EMUMESOU TWV ETILTOKLWV.

ITO OVWTEPW TIOCO EVOTIOLNUEVNC KEDAAALOKNC amaitnong depeyyuotnTog MpootiBeTal n
kedalalakn anaitnon Twv ETALPLWY TTOU EVoTolouvTal Pe Tn HEBodo 2, n omola avépyeTal
o€ €1.530.256.

H ouvoAikn kepaiatakn amaitnon depeyyvotntag tou Ouihou avépyetal os €68.492.667
(2021: €76.213.408), evw Tta emA&fipa (dla kepaAala avépyxovial OTO TOCO TWV
€115.611.208 (2021: €118.796.704), ue mAeovaopa kepohaiwv nooov €47.118.541 (2021:
€42.583.295) kat deiktn kaAuPng 168,8%. H eAaxLotn evomolnpévn kepaialakn amaitnon
(MCR) pe Baon tnv tumomnotnuévn pEBodo avépyetal os €29.670.291 (2021: €28.642.507),
evw Tta emAé€lpa (dla kepaAalo aveépyovtol oto Tood Ttwv €108.655.498 (2021:
€112.064.917), pe mAeovaopa kepalaiwv €78.985.207 (2021: €83.422.411) kou Seiktn
KaAudng 366,2%.

InUELWVETAL, TtwG 0 Ophog eV KAVEL Xprion TnG MPOCAPHOYNG anoppodnong {nulwv Adyw
avaBaAlopevwv GOpwV KATA ToV UTTOAOYLOUO TG KedbaAalakng anaitnong pepeyyuvotnTag
Kol &€ xpnoLUoToLel ELOIKEC TTAPAUETPOUG UTTOAOYLOMOU. EMtiong, S&v eUMINTEL OTO EUPOG TWV
Slatatewv mepl MpOoOeTWY KEGAAALOKWVY ATALT|CEWV.

O Ouwog, onwg mpooavadEpOnKe, KAVEL XPION TOU HETPOU TNG TMPOCAPUOYNE AOYWw
HeTaBANTOTNTOC. T QMOTEAECUOTO, CUYKEVIPWTLKA, XWPLG TN XPAon Tou HEeTABATIKOU
HETpOU apouacialovtal otov akoAouBo mivaka.

EmA&€pa kepaAata - ZuvoAtko SCR 115.333.105 118.740.400
Eré€ipa keddhaia - MCR 108.377.394 112.008.614
SCR 68.624.534 76.240.469
MCR 29.725.537 28.652.786
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A.1 APAZTHPIOTHTA

Tov Opho cuvBETouv oL akOAouBEeg eTalpleg:

e INTEPZAAONIKA ANQONYMH AZOAAIZTIKH ETAIPIA ZQHZ.

e INTEPZAAONIKA ANQNYMH ETAIPIA TENIKQON AZDAAIZEQN.

e AIRINTEPZAAONIKA EAAHNIKH ANQNYMH AEPOMETA®OPIKH KAI TOYPIZTIKH ETAIPIA.
e INTEPZAAONIKA EMMNOPOTEXNIKH ANQNYMH ETAIPIA.

e MOTUS TRAVEL ANQNYMH ETAIPIA TAZIAIQTIKQN KAI AEPOMOPIKQN YMHPEZIQN.

o OOQTOBOATAIKA SOOAAQN M. IKE.

e WHMMENOZ M. IKE.

O Opthog oto oUVOAO Tou Spactnplomoleital oToug akoAouBoug Topelc:

e Aodalicewv Zwng kat MNevikwv KAadwv.

e EMIOKEUNC KOL oUVTAPNONG OXNHUATWV.

e Agpopetadopdc MPOCWIwWV.

e Evépyelag.

o Quokwv npoidvtwy dlatpodng kat evegiag.

H untpikn etatpia tov Opihou €xel cuotaBel otnv EAAGSa pe popdn avwvupng etalpiag Kat
Spaotnplonoleital otov aopaALloTIKO TOPEQ, UTIO TNV emwVvupia INTEPZAAONIKA ANQNYMH
AIOAAIZTIKH ETAIPIA ZQHI kat oapl®ud FEMH 057730304000. MapExel aopOALOTIKEG
UTINPEOLEC TToOU adpopouV Toug KAadoug aodpaAicewv {wng Kal vysiag kat n StevBuvon tng
€6pag NG elvat otn @scocalovikn, oto 15° yAu. O@sococahovikng - MNepatag, T.K. 55102.

Atémetal amno tig Stataelc tou N. 4548/2018 “mepl avwvUpwV eTalplwv”, and tig SLatagelg
tou N. 4364/2016 mepi “avaAndng kat acknong dpaoctnplotntwyv acdpaiiong” Kal Twv
anopacswv Tou Ymoupyeiou Avamrtuéng kat tng Tpamelag tng EAAASOG, Omwc €xouv
StapopdwBel, LoTepa ATIO TIG OXETIKEG TPOTIOTIOLNOELG, KOTA TNV NUEPOUNVIO cUVTAENC TNG
napovoag €kBeong.

YreuBuvn yla TN XpNUATOTLOTWTLKA €momnteia tng Etatpiag katl tou Opidou ival n Tpamnela
™G EANASOG - AleUBuvon Emomteiag I6wwTtikAg Aodpaiiong (AEIA). Tov TOKTIKO SLOXELPLOTLKO
EAEYXO TWV OLKOVOULIKWV Kataotdoswv tn¢ Etatpiag kat tou Ouilou Silevepyel n etapia
Deloitte Avwvupun Etatpia Opkwtwyv EAgykTtwv AoyLoTtwy.

TN OUVEXELD TOPATIBEVTOL TA OTOLXELQ EMIKOWWVIAC TNG EMOMIKAG apPXNG KAl Tou
e€wtepLkoL eAeyKTH).
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AlevBuvon EAeuBepiou BeviZéhou 21, ABriva 102 50 @paykokkAnoldg 3a & Mpavikol, 151 25 Mapouot
TnAédwvo 2103201111 210 6781100

OL kAatoxol €l6IKWV CUMUHUETOXWV KOl TO TTOCOOTO CUMUETOXNAG TOUG amelkovilovial otov
akoAouBo mivaka.

o/a Ovopatenwvupo/Enwvupia Moc0OTO GUUUETOXNG

1 FTANNIQTHZ MEAAZ 59,34%

H Sour tou OpiAou avamaploTatol CUVOTITIKA 0T CUVEXELQ.

INTEPZAAONIKA A.A.E. ZQH>

INTEPZAANONIKA A.E.T.A.

AIR INTEPZAAONIKA E.A.A.T.E. INTEPZAAONIKA EMMNOPOTEXNIKH A.E

WHMMENOS M. IKE D®OTOBOATAIKA ZODAAON M. IKE

To TOOOOTA CUUMETOXNG TNG UNTPLKAC YLa OKOTIOUC EVOTIOLNEVOU ETIOMTIKOU LOOAOYLOLOU
napatiBevral otn cuVEXELQ.

e INTEPZAAONIKA ANQNYMH ETAIPIA TENIKQN AZDAAIZEQN: 48,755%

e AIR INTEPZAAONIKA EAAHNIKH ANQNYMH AEPOMETA®OPIKH KAI TOYPIZTIKH
ETAIPIA: 53,720% (dpeoco Kal EUUETO)

e INTEPZAAONIKA EMMOPOTEXNIKH ANQNYMH ETAIPIA: 40,647% (Apeco Kal EUUETO).

Aegomnolovoa Béon otov Oplo katexel n INTEPZAAONIKA ANQNYMH ETAIPIA TENIKQN
AIOAAIZEQN AOyw TOU PEYEBOUC KOl TOU OVTIKTUTIOU TWV EPYOCLWV TNEG OTa HEYEDN Tou
Ouilou. Onwg mpoavadépBnKe, yla OKOMOUG €MONMTIKOU LOOAOYLOMOU N CUUHUETOXH OTNn
ouyyevy etalpia MOTUS TRAVEL A.E. AapBavetar €ppeca umoyn péow tng AIR
INTEPSAAONIKA E.A.A.T.E. Kal oL GUMHETOXEG oTLG Buyatpikég etatpie¢ OOTOBOATAIKA
IOQAAQN M. IKE kot WHMMENOZ M. IKE Aappdvovtal eupeco umoyn pEOW TNG
INTEPZAAONIKA EMMNOPOTEXNIKH A.E.

Kopla Spaoctnplotnta tou Opidou eivatl n mapoxrn aodaAloTIKWV UTINPECLWY, SLAUECOU TWV
97 uToKATACTNUATWY TIoU SLaBETEL 0 OAN TNV emikpatela Kat 1.600 nepimouv aodaAloTIKWV
Stapeocolafntwy. H ykapa tTwv mpoodePOUEVWV TIPOIOVTIWY ePAABAVEL TO CUVOAO TwV
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KAGOWV vyevikwv oaodalicewv, mapadoolakeés aodoaAioel Bavatou kal emiBlwong,

aoPaAloELG UYELOG, OTOUKA KOl OUASLIKA CUVTOELOSOTLKA TIPOYPALLLATAL.

O Oulog Slopéoou TwV aoPOALCTIKWY TOU ETOLPLWV OOKEL SpaoTnELOTNTA OTOUG

akoAouBouc kKAadouc.

KA&dol epyaciwv
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Atuxnuata

AcBgveleg

Xepoaia oxrApata (ektog olénpodpouwv)
Aepookadn

MAota (Ba., Atpv. kat tot. okddn)
MetadepOueva eumopevLata

Mupkaid kot otolxeia TnG dUCEWG
NOMEG TNULEG ayabwv

AoTikr) euBUVn and xepoaio oxnuoTa
Actikn euBUvn and agpookddn

AoTikr) euBUvn and BaAdcola okadn
Fevikn aotikn euBuvn

ALGOPEG XPNUATLKEG ATTWAELEG

Noplkn mpootacia

BonBeia

Aodalioels Lwng

Aloxeiplon cuAAoykwv cuvtaglodotikwv kedbolaiwv

InUewwveTal Mws udlotatal ev oyl adswa kat yla tov kKAado lll-unit linked, aAAa bev

aokouvtal gpyaocieg. NMupnAvog Twv aoPoALOTIKWY EPYACLWY TTOPAHUEVEL O KAASOC QOTLKAG

gublvng Xxepoaiwv OXNUATWY, O OmMoiog AVTUTPOoWTMEVEL To 61,1% NG AodAALOTIKNAG
TAPAYWYAG.

ISlaitepa XapaKTNPLOTIKA TOU HOVTEAOU Aettoupylag Tou Opilou cuvioTouv:

N oNUAVTKr Sleloduon OTLC TIEPLOXEC EKTOG TWV PEYAAWY QAOTLKWV KEVIPWY, OTIOU Kol
TOL XOPOAKTNPLOTLKA TWV KvdUvwy (cuxvotnta-odpodpotnta) eivat cadwg xapnAotepa
Kol emitpenouy uPnAotepo neplbwplo kEpdoug,

n Oénuwoupyla eviog tou OpiAoU OLOKTNTWV Kal OUVEPYOIOUEVWVY CUVEPYELWV
ETILOKEUNC OXNMATWV Kal N SLaXeLpLon avTAANAKTIKWY,

n mapoxn BonBeLag pe LOLOKTNTA LECA KOL TIPOOWTILKO otnv 0dikn Bonbela,

N mapoxn LoTpkng Bonbelag pe 8LOKTNTA emiyela Kal evagpla péoa/acbevodopa
HEOW TNG eTatpiag tou Opidou AIR INTERSALONIKA E.A.A.T.E.

n umopén Peyalou SIKTUOU UTIOKATOOTNLATWY,

n moAUxpovn eumeLlpia TnG Aloiknong Kal Twv oTEAEXWV TNG otn dlaxeiplon tou kKAadou
QO0TLKAG EVOUVNG XEpoailwv oxnUATwY Kat BonBeLag.

Kata tn diapkela tng meplodou avadopdg dev £xouv eneABeL ouolwdelg SladpopomoLoEeLg

otn dpaoctnplotnta tou Opilou. Xwpig onuaviikeg LETOBOAEG Slatnpeital Kal n oTpaTnyLKn
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Tou aodallotikol Bpayxiova tou Opilou BACEL TOU ETLXEPNUATIKOU TTAGVOU TIOU E€XEL
eKmovnoeL og emninedo etalpiag. To mpodih kot n Motk avaAnPng KWOUVWV YEVIKWY
aopoAicewv Sev avapévetal va Stadopomoinbolv, pe Toug KAASOUC aOTIKAG guBUVNG
XEpoaiwv oxnuatwy Kot BorBslog va cuviotouv To Baoiko medio Spaotnplotntag. Empuépoug
enevbuoelg yla otadlakn dtevpuvon TN mapouaciag og Aomou g kKAadoug e€shicoovtal, £Xouv
apxlosl va amodidouv kapmoug (dtatnprOnke n BeTKA TAON TNE MOPAYWYNG 0TOUC KAASOUG
XEPOOALWY OXNUATWY Kol TIUPOG KOTA TNV UTO e€€taon xpnon) kot pecompobeopa Ba
evtoBoUV oL OXETIKEG MPWTOBOUALEC. ZTaBepr avapéVETaL KAl N TTOALTIKY) avaAnPng KivdUuvwy
{wnc kat vyelag, pe ta xaptoduAdkia aopaAilong aAlodanmwyv Kot ETNoLWV OpaSIKwV VYEiag
va ouviotouv 1o Paoclkd mebio Spaoctnpotntag. MapdAAnAa, pe &edopévo OTL O
a0POALOTIKOG TOPEAC SeV EXEL KATAPEPEL va Xapagel pLa EekaBapa avamtuilakn TPoxLA Kot
eld1ka otov KAado Zwng n ayopad eotialel oe kaAUWPeLg unit linked kat vyeiag (topeic mou dev
gunintouv oto medio oTpATNYIKAG oTtOXEUONG Ttou Opihlou), avapévetal dlatripnon Twv
KlvOUVWV mou oxetilovtat pe tnv avaAnyn Kat to oXeSLaoUO TIPOTOVIWV.
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A.2 ANOTEAEZMATA AZDAAIZTIKHZ APAZTHPIOTHTAZ

Enetta amo g SlETio EVIovwV SLOKUMAVOEWV Kal oupplkvwon TG aodaAloTIKNG
TIAPOYWYNG, KATA TNV UTO e€€Taon xprion o Ophog emaviABe og €vtovn avamtuLlokr TpoxLa,
kataypadovrag auvénon eyyeypaupévwy acdoAiotpwv t™ng TAENg Tou 8,5% (2022:
€129.231.131, 2021: € 119.082.134), mpoePXOLEVN KATA KUPLO AOYO QIO TOV TOMEN YEVIKWV
aodpoadiocewv kal eldkotepa Toug KAadou¢ BonBelag kKal Xepoaiwv OXNUATWY. Z€ GUVOALKO
eninedo n ouvBeon tou aodalilotikol xaptopulakiou Oev Tapouciace oUCLWOELG
HETABOAEC, e TOV KAASO AOTIKNG EVBUVNG XEPOALWV OXNUATWY VA AVIUTPOoWNEVELTO 61,1%
KalL tov kKAado Bonbelag to 18,8% tng mapaywyng.

Ot petafoAég cuvadouv He TNV TAoN TG ayopas (avodog 0,7% otnv acTikr) euBuvn xepoaiwv
oxnuatwv, 8,7% otoug Aoutoug KAASoug yevikwv acdpaiicswv Kat 2,4% otov Topéa {wng,
ocUpdwva pe ta Slabéoua otolyeia), wotooo n €vtaon eival peyalltepn oTo XapToPpUAAKLO
tou Opidou (1,2%, 23,2% kat 9,9%, avtiotowxa), emideikvuovtag kaAltepn emnidoon o€
oUYKPLON LE TN HEDN TNE AYOPAc.

Ye eninedo piktwv dedouAevpévwy acdaliotpwv n avénon eival eAadppws xapnAotepn
(5,3%), kaBw¢ n mapaywylkn mopela avékauPe katd to 2° e€aunvo tng xpnong (2022:
€123.885.885,2021: €117.618.538), evw MTWTLKA KlvrBnkav ta ekxwpnOévta aodalilotpa o
avtaodaAloteg (2022: €1.614.801, 2021: €2.205.287), kabBwg dev umnpée emBdapuvon ano
ekkaBaplon cupBacswv MAAALOTEPWVY ETWV.

Ol KTEG TTANPpWOEioeg amolnUWOELG TTapouaiacav onuavtki avénon tng taéng tou 20,0%
(2022: €54.934.664, 2021: €45.775.734), mpoepXOUEVN KATA KUPLO AOyo amo tov kAdado
O0TLKAG €UBUVNG XEPOAlWY OXNUATWY, EVW OMOPPOTIN -aAAd cadwG UIKPOTEPN- UETAPBOAN
3,8% evtomiletal ota TeXVIKA anobéparta (2022: €184.854.451, 2021: €178.066.349), n onola
TIPOEPXETAL KATA KUPLO AOYO OO TOV TOMEQ YEVIKWV aoPoAioewv Kol ouvadel pe ta
TIAPOYWYLKA armoteA£éopata, oAAA Kat Tn SuoHevn Kivnon otn cuxvotntog {nULwv.

Ta Aouta €€06a (AELTOUPYLKA, XPNHUOTOOLKOVOULKA Kol TIPOUNBELEC) o€ OUVOALKO emimedo
enédelav avénon tng tagng tou 11,1% (2022: €73.429.140, 2021: €66.073.077), pe tnVv
HeyaAutepn HetaBoAn va evromiletal ota Asttoupyika £€oda (2022: €45.133.697, 2021:
€39.021.451, +15,7%), KaBwC HEPOC TOUC EMNPEACTNKE OO TIC EVIOVEC MANOWPLOTIKEG
TUECELG TIOU £Kavav TNV €UPAVION TOUC KATtd tnv UTO efftaon xpnon (kovduAla mou
oxetilovtal Pe TO LOLAITEPO AELTOUPYLKO UOVTEAO OTOV TOMEQ YEVIKWV aodaAloeEwv TLY.
Kavowpa odlkn¢ Bonbetag). EViog Tou avapevopevou €UPOUC KUPAvVONKe n avodog twv
nipopunBewwv (4,6%), HeTaBoAr mou cuvadeL He TNV al€non TN mapaywyngc.

Zuvoyilovtag TIG OlKOVOULKEG eMIOOOELG TNG XPNong, N €€EALEN Kal Ta amoteAéopata Tou
aodpaAlotikoU xaptodpulakiou UTTOAELTTOVTAL TOU TIPOYPAUMATIONOU, OAAA EVTOG AMOSEKTOU
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gUpoug cuvumoAoyilovtag TNV €KTaon tTnG emidpacng Twv £EWYEVWVY TAPAYOVIWY, OF
EMUMESO HAKPOOLKOVOLILKO, OAAG Kol 0.0PAALOTIKAG oyopac. Q¢ amoTteAEoUQ, Ta KEPSN Tpo
dOpwV umoxwpnoav onUOVTIKA, oAAG mopéuelvav o Betiko €6adog (2022: €3.237.519,
2021: €18.178.828), avtiBeta {nuia €13.060.775 evroniletal ota Aound kabapd elcodrpata
(2021: emiong Inuia €2.865.930), mMpoepPXOUEVN QMO TIG QTTOTILOEL TOU ETMEVOUTIKOU
xaptodpulakiou.

Ma tnv avtamokplon ota véa dedopéva kal tn Slaxeiplon tou Kwwduvou, £€xouv nén
oxe61a0TEl OTOXEUMEVEC TLLOAOYLAKEC TAPEUPBACELC 0TOV KAASO oxnUATwy mou Ba teBolv os
loxL 1o 2023, pe otoxo tn otadlakn emavadopd Tou emBupnTol MePOWPIlOU TEXVLKAG
kepbdodoplog, aKOUA KoL OV TIPETEL VO CUVOSEUTEL lE UTTOXWPNON TNE OVTAYWVLOTIKOTNTOG
OE OUYKEKPLUEVEG TIEPLOXEG/XPNOELG. Q¢ ATOTEAECHA TWV CUVOALKWVY KLVI|OEWYV, TOL CUVOALKA
eloodbnuata kaBapda amd ¢opou¢ avilBav oe {nuia €10.454.271 (2021: képdog
€11.423.573). 310 akOAouBo Staypappa apouotaletal n avaAuon Tou anoteAéopatog 2022
(mooa og € ek.):

160

140

2Tn OUVEXELQ, TtapouoLalovTal OPLOUEVA BACLKA OLKOVOULKA OTOLXEL YLt TOV KAASO QLOTLKNG
gublvng xepoaiwv oxnUATWY, O OmMolog OVIUTPOCWTEVEL TO MEYAAUTEPO TIOOOOTO
aodaALloTkAG Ttapaywyng (mood ot € ek.).
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Eyyeypappéva  MNAnpwOeioelg
aopaliotpa AMo{NULWOELG

39,5

128,7 127,9

m2022 m2021

13,6 14,7
JUMpETOXN AmnoBepa AnoOepa pn JUMpETOXN Aedoulevpéveg
avtaoPaAoTWV EKKPERWV NIV SeSouleupévwy aviacdaliotwy  TPOUNOeLeg
ot mAnpwOeioeg aopaliotpwv  ota anofépata

Y& OeTIkO €UPOC KUUAVONKE N EYYEYPAUUEVN TTOpAywWY aocAAIOTPWY, WOTOCGO N GNLOVTLKN
avénon Twv mMAnpwBelowv I{NULWV, o€ cUVOUOOUO HPE TN CUYKPATNON TOU QMOBEUATOC
EKKPEUWV INULWV TepLoploav aloBntd to meplbwplo texVikoU képdouc. H auvénon tou
anoBgpatog pun dedouAevpévwy aodaliotpwy odelletal otn PEATIWON TWV TTAPAYWYLKWV
€EMSO0EWV KATA TO 2° €€AUNVO TOU £TOUC, EVW HLKPN UELWON EVTOTILIETAL OTLG TIPOUNOELEC
Tapd TNV avénon NG mapaywyng, KaBwe n CUYKPLTKNA Xprnon €ixe emBapuvOsel pe EkTakta
€€oda. H ouppetoxn Twv avtaodaAlotwy ota PeyEOn tou kKAadou Slatnpeital e€alpeTika

TLEPLOPLOUEVN.
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A.3 ANTOTEAEZMATA ENENAYZEQN

H katavoun tou enevéutikoU xaptodulakiou tou Opilou mpoadlopiletal amod Tnv MOALTLKNA
Slaxeiplong emevduTtikoU KvdUvou, n omola eykpivetal o€ emninedo Atolkntikol ZupBouiiou.

YuvuTrtoAoyilovtag TG eupUTEPEG oUVONKeG o€ €BVIKO alAd kal SteBveg eminmedo, o OuLAog
Slatnpel ouvtnpntikd emevduTikd mpodid. AapBavovrag umoyn tn duon KAl TN
6paotnpldétTNTd TOU, AMOAUTN TMPOTEPALOTNTA ATOTEAEL n mMpootacia Tou emevOupévou
kedalaiou koL TO TpPlTTUXO Tpootacia kedpahaiou-meploplopévog  kivouvog-upnAn
PEUOTOTNTA ETUAEYETAL WG HETPO TPOOTOOLOG €VAVTL TWV EVIOVWV OLAKUPAVOEWV TWV
OyopWwV.

Katad tnv umo e€€taon xprion To XpNHATOOLKOVOULKO Ttebio e€akololBOnoe va xapaktnpiletal
arno uPnAn petaBAntotnta, KabBwg n oploTiki SLOKOT TOU TPOYPAULOTOC TOCOTIKAG
XOAAAPWONG, 0€ CUVOUAOUO HE TLG EVIOVEG TTANOWPLOTIKEC TILECELG (OUVETILKOUPOU UEVEG OO
TNV EMITAON TWV YEWTTOALTIKWY KWVOUVWV), UTIOXPEWOAV TLG KEVTPLKEG TpAmelec SleBvwg oe
uPnAdtepn Kal toxUtepn auvénon Twv TapepBOTIKWY EMITOKIWY, oKlaypadwvtag va
EVTEAWG SLAPOPETIKO TOTILO OTLC XPNUATAYOPEG KOl KUPLwG oTa opoAoyLlakd xoptoduAldkia,
SNUIOUPYWVTOG VEEG TPOKANOCELG, OAAQ KoL €UKOLPLEG. 2 autod TOo TAalolo, o OuAog
UTIOXPEWONKE va SLOXELPLOTEL TTLO EVEPYA TO XOPTOPUAAKLO Kot TtapAAANAa va avabsewpnoel
TNV EMEVOUTIKI TOU OTPATNYLKN, TIPOKELUEVOU VO OVTOTIOKPLOEL OTLC TTPOKANOELG TOU CUVEXWG
uetapBallopevou meplBaArlovtog, yeyovog mou odnynos os dladopormoinon tng cuvBeong
outoU o€ ouykplon HME TNV mponyoluevn xpnon. H &wapbpwon tou emevdutikou
xaptopulakiov Baost AMNXA mopouctaletal oto akolouBo Siaypappa (amotipnon Twv
oTolXelwV yla AoyLoTIKOUC oKOTtoU¢ 0T BAon MARPOUG EVOTIOLINONG TWV ETALPLWY, TTOCA O€ €

€K.).
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H av&non tTwv opoAOywv TIPoEPXETaL amd BE0ELl O KPATIKOUG TITAOUC HLKPNC KOl MEONG
Slapkelag, ayopeg mou xpnpatodotnnkav anod tn cuppikvwon Twv Bécswv oe apolfaia
kedpalata (kuplwg Staxeiplong dwabeoipwy, kabBwg n amdédoor) toug KplBnke Ayotepo
€AKUOTLKN O€ GUYKPLON UE EVTOKO YPOLLUATLA) KOl OE TIPOBECHLOKEG KOTOOEDELG.

Oa TpEMEL va oNUELWOel Twg 0 Ophog oto Apeco xaptoduAdkio Se SLaBETEL OUCLWOELC
€MeVOUTIKEG BE0eLC O0g pEaa TITAoToinoNnG Kot datnpel undevikn €kBeon os mapaywya.

H avaAuon twv OHOAOYyWV KOl EVIOKWV YPOMUATIWV avad Kotnyopia amelkoviletal otn
ouvéxela (mood ot € ek.).
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Avakoatotaelg evromilovial oTo OHOAOYLOKO XAPTOPUAAKLO, WC QVIATTOKPLON OTLG VEEC
oUVONKeG OV eMEdepe N UETABOANR TNG TOALTIKAG TwWV KeEVIPLKWY tpamelwv os SleBvEg
eninedo. Av€non evromiletal otnv €kBeon oe Slebvn kpatika opdAoya (BpaxumpoBeoung
Slapkelag, kKatw twv dU0 €TWV), EVW TOPAAANAQ ONUAVTIKO HEPOC TOU XopToduAakiou
TOMoOeTNONKE OE EyXWPLA EVTOKA YPOUMATIA, UE avTloTolXn HElwaon Tou xaptodpulakiou
opolBaiwv kepataiwv Staxeiplong Stabeoipwy, kKaBwg KplBnke €AKUOTIKOTEPN N oXEon
anodoong-kivduvou. ApeAntéa Slatnpeital n €kBeon oe S1eBvr) eTalpikad opoAoya, Kabwe n
OXETIKN ayopd dEPeL onuadia 6Euvong tou KvdUvou, evw avtiBeTa onpavTikg MOPOUEVEL N
€KBeON O€ eywpLa ETALPLKA OPOAOYQ, LE TN MELWON TTOU EVTOTIL(ETAL VO TIPOEPXETAL KUPLWG
ano {nuLEg anotipnong. O OUAOG CUUETEIXE O OPKETEG EKOOOELG KATA TOL TIPONYOUUEVA
€Tn, HUE QVIAYWVLOTIKN amodoon Kol OXETIKA Teploplopévo kivbuvo abétnong, kabwg
T(POKELTAL yla €TALPLEG HE LoXUPA BepeAlwdn PeyEDN. H eUmMopeUoIUOTNTA AUTWV TWV TITAWV
elval mepLopLlopévn, OUWG He SE60UEVO TO HOKPOXPOVLO XOPaKT PO Tou Xaptodulakiou Katl
Vv uPnAn peuototnta tou Opidou, n tormoBEtnon pexpL tn AREn apPAuvel tov kivduvo.

H avtiotolyn avaAuvon tou xoaptodulakiou apolBaiwv kebalaiwv amewkoviletal otn
ouvéxela (mood oe € ek.).
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Avadoplkd pe To XapTtopuAAKLo apolBalwyv Kebalaiwy, ONUAVTIKI HELWON evTomileTal ota
Sltaxeiplong Stabeoipwy, kKabwe n emavadopd Tng anddoonc avtwyv os BeTko £6adog nTav
codwg TO 0pynH OO TNV AVIIOTOLXN TWV EVIOKWV YPOAUMOTIWV KOl TPOTIUAONKE n
PEUCTOMOLNGN TOU PEYAAUTEPOU HEPOUC TOU Xaptodpulakiou Kal n TomoBETnon os Evioka
YPOUUATLO, KUPLWE eyXwpLla. EVOYPEeL TNG ONUAVTIKAG LETABOANG TWV eMLTOKIWY, IEpLOPLOTNKE
avtiotolya n £kBeon oe opoloylakd apolBaia kepaiaia (syxwplwv kat SlebBvwv)
uPNnAOTEPNG OTABULOUEVNCG SLAPKELOG, LE OTOXO TN CUYKPATNON TWV aMwAELwY. EMpépoug
avénon evromiletol ota HeTOXIKA apolBaia kedpalala, N onola MPOEPXETAL KUPLWCE ATIO VEEG
OYOPEC TEPLOPLOUEVNG KALLOKOLG.

INUEWWVETAL TIwWG yla okomoUg AMXA to oUvoAo Tou emevdutTikoUu Yoptodulakiou
KATATAOOETAL 0TO XaptopuAdkio Stabeoipwy nmpog nmwAnon, He eaipeon TG MPoOeoULAKES
KOTOOE0ELG, Ol OMOLEC KaTtataooovtal oto Xaptopuldkio daveiwv Kol amattioewv. Agv
udlotatal aAlayn otnv Kotataén o€ cUYKPLON UE TNV TPONYOUHEVN XPNON. X&€ GUVOALKO
emninedo 10 opoAoylako xaptodpuldkio Tou OUiAou MPOooPEPEL LKAVOTIOLNTLKO £€0060 TOKWV
Kol HeTaBAnTOTNTA (OKOMA KOl UTIO TLG OKPOLLEG OUVBNKEG TNG UTIO €€£TOONG XPNONG) EVIOG
TOU €UPOUG TWV SelkTwV avadopag tng ayopds. Ta cuvoAlkd €écoda enevduoswv avnABav
oe €3.010.397 (2021: €2.727.433), evw 0g OeTIKO €VPOC KLVONKE KoL TO ATIOTEAECUA ATIO
PEUCTOTIOLNOELG, OvepXOUevo ot kEpdog €1.540.609 (2021: €3.049.382). Ta €coba
enevOUOEWV ava Katnyopia mapouactalovtol otn CUVEXELA.
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Me Baon ta ANXA ta kEpdn/INULEC €€ QMOTIUNOEWE TWV OTOLXELWV TTIOU KOTOTAOOOVTOL OTO
xaptopuldakio Stabecipwyv mpo¢ mwAnon, avayvwpilovtal ansubeiag ota idla kepaiala.
ITNV KATAOTOON QTOTEAECHATWY XProng LeTadEpovTal Ta KEPSN/INULEC LOVO KOTA TN OTLYUN
NG peuotonoinong N o€ eVOEXOUEVN OMOUELWON).

Kata tnv uno e€€taon xprnon To XpNATOOLKOVOLKO TIEpLBAAAOV XOPAKTNPLOTNKE Ao £vtovn
HETAPBANTOTNTA KOl LOXUPEC TILECELC O TtAYKOOoULo eminedo. To xaptopuAdakio tou OpiAou
akoAouBnoe tnVv euplTePN TAON, epdavilovtog {nuieg g€ anotiunoswc VPoug €13.086.480
(kaBapéc anod popouc, mep\apPavoUEVOU TOU OIMOTEAECHOTOC ATTO PEUCTOTOLNOELC).
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A.4 ANNOTEAEZMATA AANQN APAZTHPIOTHTQN

O Ouw\og ookel Kal E€UTIOPLKEG OpaOTNPLOTNTEG UEOW Twv Buyatplkwv etalpwwv AlR
INTEPZAAONIKA E.A.A.T.E., INTEPIAAONIKA EMIMOPOTEXNIKH A.E., ®QTOBOATAIKA
JOOAAQN M. IKE kat WHMMENOZ M. IKE. Ztn ouvéxela, mapouotalovtal Ta Boaokd Hey£on
TWV MOPATIAVW ETALPLWV YLOL TNV UTIO e€€taon xpnon He Baon ta AMXA.

AIR INTEPZAAONIKA .
INTEPZAAONIKA EMMOPOTEXNIKH %%FEESQTMAIIT(Q LUHMNIIIEEIOZ M.
E.A.AT.E. A.E. )

Evepyntiko 8.975.377 9.320.095 926.956 2.997.473
MNabntiko 633.317 1.296.969 82.980 3.342.805
KaBapr) Béon 8.342.059 8.023.126 843.976 -345.332
‘Ecoda 3.090.017 5.719.001 106.854 79,82

Nettoupytka kEpdn / (Inuieg) mpo dopwv 526.726 40.448 54.805 -210.764
JuVoAka KEPSN / (Tnuieg) petd dopwv 453.608 -11.625 42.302 -210.884

To avtiotolya peyédn yia t xprion 2021 mapouoldlovtal otn CUVEXELQ.

AL INTEPZAAONIKA .
INTEPZAAONIKA EMMOPOTEXNIKH gé)(ggfg'(l\-rMAlﬁé wHMN::EIOZ M.
E.A.A.T.E. A.E.
Evepyntiko 8.279.640 9.352.063 977.141 1.809.171
MNabntiko 391.189 1.317.312 125.467 1.943.620
KaBapn Béon 7.888.451 8.034.751 851.674 -134.448
‘Ecoda 2.745.844 4.991.595 101.797 157
NeLtoupytka k€pdn / (Inuieg) mpo dopwv 225.473 48.922 50.162 -134.697
JUVOALKA KEPSN / (Tnuieg) petd dopwv 138.190 -22.866 38.481 -127.018
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A.5 AAAEZ MAHPOOOPIEZ

Aev vdiotavrtal aAeg mAnpodopieg mou va xprlouv dnupoactomnoinonc.
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OMIAOZ INTEPZAAONIKA -EkBeon Qepeyyudtntog Kat Xpnuatoolkovoulkig Katdotaong

B.1 FTENIKEZ NAHPO®OPIEZ

Mupnva tou cuotiuatog StakuBEpvnong anoteAel To LOVTEAO TPLWV YPAUUWY AUUVOG, OF
ocupdwvia pe TG PEATIOTEG SLeEBVEIC TPAKTLKEG, YUE TNV ULOBETNON TOU omolou eMISLWKETOL
oG SLaxwWPLOUOG EKTEAECTIKWY, ETTOTMTIKWY KOl EAEYKTIKWV appodlotnTwy. Katd tnv umno
g€étaon xprnon n povn petaBoln adopd otnv ekAoyn TECOAPWV VEWV HEAWV OTO ALOLKNTLKO
JUPBOUALO TNG MNTPLKAG €TOLPLOG, TPl €K TWV OMOlwV CUVBETOUV Kal Tn VEQ EMLTPOTMN
eAéyxou, KaBwc ta HEAN TNG MPONYOUUEVNC ETILTPOTNG £lov EEAVIANOEL TA XPOVIKA Opla,
onwg opilovtal otnv Keipevn vopoBeoia. H avamtuén kat avoBabuion tou cuoTANOTOC
gTALPLKNC SlakuBépvnong ouviota po ocuvexn Sladilkooia Kot To AolKNTIKO JuppouAlo
gpyaletal mPog auTh tnv Kateubuvaon, eotialovtog otn KATAAANAN oTEAEXWON OE KPLOLUOUC
Topelg TNG 1" ypa UG AUUVAG. ZNUELWVETAL TTwG dev udiotatal kpiowun Aettoupyia mou va
£xeL avateOel og e€WTEPLKO TAPOYXO. TO LOVTEAOD TPLWV YPAUHUWY apuvac, o uPnAo emntimedo,

ovarmaploToToL OTn CUVEXELA.

AlolknTLko ZupBouALo

Jtpatnytkn Kivduvwy, opla avoyrng Kol TIOALTIKEG

1n ypappn apuvag 2n ypappn dpuvag 3n ypappn duuvag

AlevBuvon Alayeiplong Kwdivwyv

Aloiknon Erutpomnr) EAéyxou

Yrootnpdpevn arnod toug unteUBuvoug Avodoyiotikij AtebBuvon Yrootnplopevn and t AlevBuvon

avaAndng kwduvwv , ) , Ecwteptkol EA€yxou
AtevBuvon KavovioTtikig Zuppopdwong

MAaioclo Ecwteplkwy EAEyxwv

AIOIKHTIKO 2YMBOYAIO

To AloknTikd ZUPBOUALO TNG UNTPLKNG €TALPLaC amoTeAEL To avwTtato opyavo Aloiknong tou
Oupilou kat eivat appodio yla tn daxeiplon OAwv Twv eTalplkwy Intnudtwy, Stacdaliilovtag
OTL n ekteAeOTIKNA Aloiknon edapUOleL TNV ETALPLKA OTPATNYLK.

To péAN tou ekAEyovtal amnod tnv TakTikn M'evikn ZUVEAELON TWV LETOXWV Kol Sltakpivovtal og
EKTEAEOTIKA KAL N EKTEAECTIKA.

To ekteAeoTikA HEAN amooyxoAouvtal otnv Etalpla ) mMapEXOuv UTINPECLEC O QUTAV
0OKWVTOC SLaXELPLOTIKA KoBrkovta. Ta pn €KTEAEOTIKA HEAN 8&v 0OKOUV SLOXELPLOTLKA
kaBnkovta otnv Etalpia. Alapopdpwvouv Kal UmopouVv va SLaTuTwVouV IPog To ALOLKNTLKO
JupBoUAlo kot TN Tevikn ZuvéAeuon ove€ApTNTEG EKTIUAOEL, OLWC OXETIKA HE TNV
otpatnylkn tng Etawplag, tnv amodoor tng Kol TO €VEPYNTIKO TNG. Metafly twv un
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EKTEAEOTIKWV HEAWV UTIAPXOUV UTIOXPEWTLKA Kol aveEdptnta HEAN, Ta omola dev MPEMEL va
ouvdéovtal pe tnv Etalpia [ TOUG HETOXOUC HIE ONUOVTLKEG CULUETOXEG £iTe Aupeoa elte
EUUECA HECW OUVOESEUEVWV TIPOCWTIWV.

Kata tnv uno eé€taon xprion emnABav petafolég otn ouvBeon AlokntikoL ZupBouAiou, ou
ennpealouv KUPLWG Ta OVEEAPTNTA KOl TA PN EKTEAEOTIKA HEAN, AOYyW TWV VOLOBETIKWV
Slatdagewy yla to Xpovika opla Slatnpnong Tou KpLtnplou tng aveaptnoilog twv peAwv. H
ouvBeon Ttou Awokntikol ZupBouAlou otic 31/12/2022, onwg Yndiotnke otnv €triola
TOKTLKA Fevikn Zuvéleuon Twv MeTOXwV TAPOUCLALETAL OTN CUVEXELQ.

OVOUQTENWVU O ISlotnTa

Movviwtng Mehdg MNpoedpog

Mavviwtng Kwvotavtivog Avtunpoebpog /AleuBuvwy ZUpBoUAOG
MaiZavn OAya EkTeAEOTIKO PENOG
Katoavidng Mavaylwtng EKTEAEOTIKO ENOG
AABEpTng Aaupéving* AveaptnTo, KN EKTEAECTLKO LEAOG
TpravtadullomovAou lwavva* Ave€ApTNTO, N EKTEAECTIKO HEAOG
Kpivtag Oeddwpoc* Mn eKTeAEOTIKO HENOG
Mupivtong MAtiadnc* EkTEAEOTIKO PUENOG

MiEppog ABavaclog EkTEAEOTIKO PUENOG

* ano ZentéuBplo 2022, os avtikataotaon twv K.k. Kuptakomoudou Anuntpiou, @iota NikoAaou, Marma NikoAaou kat Staudtn
Kwvotavtivou.

To AlolknTiko JUHUPBOUALO TNG MNTPLKAC €TOLPLaC SLapopdWVEL TN OTPATNYLKA KOL TTOALTIKNA
avantuéng tou OpiAou kat tapAdAAnAo eMOMTEVEL KoL EAEYXEL TN SlAXELPLON TNE TTEPLOVUOLAC
Tou. AapBavel anmodpaoelg, aokel EAeyxo o€ OAEG TIG SpAOTNPLOTNTECG TOU KL EMONMTEVEL €Tl
ouvexoU¢ Baong Ta oTeAEXN ota omola, BACEL TOU OPYAVOYPAMUOTOC (| KATOTILV armeuBeiag

avaBeong amd 1o 610 To AOKNTIKO ZUPPOUALO €XOUV QVOAABEL OXETLKEC EKTEAEOTLKEG
apHOSLOTNTEG.

Metall Twv apUoSLOTATWY TOU CUYKATAAEYOVTAL:

e n Staodpaiion NG fLOMIOTIOC TWV OLKOVOULIKWY KOTOOTACEWY, TWV OTOLXELWV KoL
mAnpodopLwv mou dnuoclomnolouvtal,

e n Staodalion NG cuvEXELag TN eVPUBUNC Asttoupylag Tou Ouilou,

e n Slapkng mpoomabela enitevéng Twv otoxwv Tou Ouilou,

e n SlaopaAlon NG ANMOTEAECHOTIKOTNTOC TWV CUCTNUATWY E0WTEPLKOU EAEYXOU KOl
Slaxeiplong Kvduvwy,

e n dLaodpaAion tng loNg LETOXELPLONC OAWV TWV PETOXWV OTa TAaiola TwV KaBnKovtwy
ToU,

e n Slaxelplon Twv MEPLOUCLAKWY OTOLXELWV Tou Opilou pe otoxo tnv e€aodalion, oto
HETPO TOU Suvatou, TNG UEYLOTNG €EUMNPETNONG TWV CUUPEPOVTIWY OAWV TWV HEPWV
Tou ouvd€ovtal pe tov OuAo,

e n Staodpaiion TG cuppopPwonc tou OUIAOU UE TIC OLKELEG VOULOBETIKEG SLaTALELS,
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e {ntipata mou adopouv TIg KaBe eidoug apolBEg mou katafarlovral ota SteuBuvTIKA
oteAEXN TNG OUIAOU, TOUG EAEYKTEC QUTOU KL TN YEVIKOTEPN TIOALTIKI TWV apoLBwv Tou
Outlou.

ENITPONEZ AIOIKHTIKOY 2YMBOYAIOY

H untpwkni etalpia ouotivel emitpomeg SlapkoUG 1) TPOOWPLVOU  XOPOKTHPA TIOU
OUVETILKOUPOUV OTO £pY0 Tou Alolkntikol ZupBouliou. Ol emtponég aockoUv KABe avaykaia
appodLotnta kat StabBEtouv ampookontn MPOcBaon OToUG TOUELG TTOU ATTOVTAL TOU OKOTIOU
ouoTaonC TouG. OL ETUTPOTIEG £XOUV APUOSLOTNTEG EAEYKTIKN G KOL YWVWHOSOTIKAG GUOEWC KOl
uTtoBAaAAouV eEPLOSIKEG EKDECELG UE EUPALLOTA KOL TTOPLOATA YLO TNV TEPLOXN EUBUVNG TOUG.

Me oXeTIKEC amodATELS TOU, TO ALOLKNTLKO JUMBOUALO, £XEL CUCTHOEL ETILTPOTIH EAEYXOU Kall
ermtpony Staxeipong kwduvwv He okomd tnv umoPori®non tou £pyou TOU KAl TNV
eEumnpETnon Tou €TatpLlkol okomou, o€ eminedo Etalpiag kat Opidou. H enitponn eAéyxou
elvaL tpLpeAng pe Npoedpo tnv Kka. lwavva TplavtaduAlomovAou. Ertiong, TpLHEANC elval Kot
n ermitponn dtaxeiplong kwvduvwv pe Mpdedpo tov K. Kwvotavtivo MNavviwtn. Koatd tnv umnod
e€étaon xprnon 6ev emNABav pPeTaBoAEG OTIC APUOSLOTNTEG TWV EMLTPOTIWY TOU ALOLKNTLKOU
JupBouAilou. Avadopikd e Tn oUVBEON TWV EMLTPOTIWY, HETAPBOAN evtomileTal otn ouvOeon
NG EMLTPOMNG EAEYXOU, N OTtOLOL CUYKPOTHONKE pE Tpla vEa PEAN, KABWG KAl aVTIKATACTOON
€VOG LEAOUC TNG ETLTPOTNG Slaxeiplong Kvduvwv.

MeTall Twv KaBNKOVIWV TNG EMLTPOTINC EAEYXOU OUYKATOAEYOVTOL:

e HmapakoAoUBnon Kat n etriola a&loAdynon ToU CUCTHHOTOC ECWTEPLKOU EAEYXOU,

e H enifAePn kat n afloAoynon twv SLodkaowwyv KAatAapTonG Twv OnHOCLEUVUEVWV
ETNOLWV OLKOVOULKWVY KATAOTACEWV Tou Opidou,

e H enifAePn tou Slevepyolevou amod TOUG TAKTIKOUEC OPKWTOUC EAEYKTEC EAEYXOU TWV
ETAOLWV OLKOVOULKWY KATAOTACEWV Tou OpiAou Kot n, o€ TAKTKN BAacn, cuvepyaoia
uall Toug,

e H umoPoAn MPOTACEWV yLa TNV AVILLETWIILON TWV adUVAULWY TTIoU £XouV SlamiotwOel
Kol n mapakoAoubnon tng edapuoyng Twv METPwWV Tou amodacilovtal omd To
AlolkNTIKO ZUPBOUALOD YL TNV AVTLLETWTILON TOUG,

e H umoPoAn MPOTACEWV yla TG £LOKEC TEPLOXEG Omou emiPaAAetal n Slevépyela
TPOOBETWV EAEYXWV ATIO TOUC ECWTEPLKOUG N EEWTEPLIKOUC EAEYKTEG,

e HkaBodnynon kat afloAoynaon Tou €pyou tn¢ dlebuvong ecWTEPLKOU EAEYXOU KL TNG
S1evBuvong KAVOVLOTIKN G CUUUOPPWONG.

MeTtafl Twv KABNKOVIWV TNC EMLTPOTAG Slaxelplong KvdUVwV CUYKATAAEYOVTAL:
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H Stapdpdwaon tng otpatnylkng avaAnyng maong popdng Kivduvwy kat Staxeiplong

kedalaiwv,

e H avamtuén tou cuotnuatog Slaxeiplong KwdUVWV KoL N EVOWHATWON TOU OTNn
Stadkaoio AP N Twv EMXELPNHOTIKWY AMOPACEWY,

e O nMPooSLOPLOPOC TWV OPXWV TIOU TIPETIEL Vo SLEMOUV TN SLaXELPLON TWV KIVEUVWY WC
T(POG TNV OvVaAYVWELON, LETPNON, TtapakoAouBnaon, EAEyX0 Kal QVTLUETWIILON TOUG, OF
OUVETIELO LE TNV EKACTOTE LOXUOU A ETILXELPNUATIKI) OTPATNYLKA,

e H aflohoynon twv umofallopevwyv avadopwyv tng StevBuvonc daxeiplong Kvduvwv
Kol TNG avaAoylotikng StevBuvongc,

e H evnuépwon Tou AlOWKNTIKOU JZUMUPOUALOU OXETIKA WE TOUG ONUOVTLKOTEPOUG
KwvdUvou¢ otoug omoiouc €xet ekteBel o OuLAog,

e H dlatunwon mpotacewyv Kal S10pBWTLKWVY EVEPYELWV TIPOC TO ALOLKNTLKO ZUUPBoUALO,

o€ nmepinmtwon nou dlamnotwvel aduvapia vAomoinong TG oTPATNYIKAG.

ErmumAéov Aettoupyolv emutpomnég Emevduoewv kat MAnpodopikng. MPOKELTOL Yl ULIKTEG
emutpomnéC (anaptilovral and PEAN Tou AlolknTikou ZupBouliou kat SteuBuvtikad oteAéxn) o
Topelg mou amattolv uPnAn e€eldikevon kat AOyw tou peTaPalAopevou eEwtepLlkoU
niepLtBaAlovtog oL oxeTikol kivbuvol p€pouv onuadia 6&uvong Kot xpri{ouvV GUVTOVIOUEVNC
KOlL EVTOTIKAG TtapakoAouBnong.

KeviplkO pOAO OTNV QTMOTEAECUATIKOTNTA TOU OUCTHUOTOC E0WTEPLKOU  €AEyXOU
Stadpapartifouv oL KUpleg Aettoupyieg (Staxeiplon KvSUVwY, avOAOYLOTLKH, KOVOVLOTIKN
OUUMOPpDWON, ECWTEPLKOG EAEYXOC).

AIEYOYNZH AIAXEIPIZHZ KINAYNQN

Ektedel To oUVOAO TwV evepyslwv Tou odopouv To oxedlaocud, tnv efeldikevuon tNg
OTPATNYLKAG KO TNV UAOTOLNON TNG TOALTIKNG 0 Bpata Staxeiplong KvdUVwv. ZTOX0G TNG
6leBuvong amoteAel n avamtuén Kkal ouvexng avaBaduwon tou TAaloiou yla TN
OUYKEVTpwWON Kot aflomoinon kabe Slabéoipung ecwTePKAG 1N €€WTEPIKAG MANpodopnongc,
WOTE va kKaBlotatal EPLKTOC 0 EVTOTILOUOC, N avaAuon, N afloAdynon Kol ToooTIKOomoinon
TWV EMUTTWOEWV TWV KLVOUVWV TIOU EVUTIAPXOUV 0€ KABe dpaotnplotnta Kot Asltoupyia tou
Ouilovu.

ANAAOTIZTIKH AIEYOYNZH

ZUVTOVLZEL KOl ETILKUPWVEL TNV QIMOTIUNON TWV AoPAALOTIKWY UTIOXPEWOEWV KAl OUUPBAAAEL
otn Swadikaocia TLHOAOYNOoNG Twv MPOoohEPOUEVWY A0DAALOTIKWY TPOIOVIWY, WOTE Ta
aopAaALoTpa va EMAPKOUV yla TNV KAAUYPN TwV UTMOXPEWOEWV Kal thv eaodaAion tng
depeyyuvotnTog Tou OpiAou.
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AwoodpaAilet TNV KAtaAAnAOTnTa Twv  pEBOSdwV KAl TwV  UMOSEWYHATWY  TOU
XpnoLpomolouvTal, KaBwe Kot Twv umoBeoswy Kal mapadoxwy, eni Twv onolwv Baciletal n
amotipnon Twv aodaAlOTIKWVY UTIOXPEWOEWV Kol al€LOAOYEL TNV EMAPKELA KOAL TNV TTOLOTNTA
TWV OTOLXELWV TTOU XpnotuomnololvTaL.

H avaloylotikn dtevBuvon, TEAog, cUUBAAAEL Le Tn SLatuTTwaon YVWUNG otn Stapnopdwaon TG
TIOALTIKAG avaAnPng aodpoAloTikwv KivdUvwy Kal aflodoyel tnv KAToAANAOTNTA TWV
OUMPWVLWV avtaodaAlong.

AIEYOYNZIH KANONIZTIKHZ ZYMMOP®QzHZ

Awaodalilel Tnv mpoooappoyn Kal Asttoupyia tou Opilou olpdwvo HE TNV LoXuouoa
vopoBeoia Kal TIG LoYUOUOEC PUBULOTIKEG amoPATELS. 2KOTIOG TNG dlevBuvong amoteAel n
B€omion kat n epappoyn KAataAAnAwv dtadikaclwv otn cuvoAikn dpaoctnplotnta tou OpiAou
KOLL N EKTIOVNON OXETLKOU E£TNOLOU TIPOYPAUHUOTOC EAEYXWV UE ATMWTEPO OTOXO TNV TARPN Kall
Slapk cUUHOPPWON TIPOC TO EKAOCTOTE LOXUOV VOMLKO KOL KOVOVLOTIKO TAQLOLO KOl TOUG
E€0WTEPLKOUC KAVOVLOUOUC.

AIEYOYNZH EZQTEPIKOY EAEMXOY

EXEL TPWTAPXLKO pOAO otnV UAomoinon Kat tTnv opbr epappoyr TOU CUCTAHHOTOC ECWTEPLKOU
eAéyxou. H 8levBbuvon €xel avefdptnTn KoL OVTIKELUEVLK cUMPBOUAeUTIK Spaotnplotnta,
oxeblaopévn va mpooBetel afla kot va PBeAtuiwvel Tig Asttoupyie¢ tou Opidou. Ta
amoteAéopaTa TNG afloAOynong KAl oL AVETAPKELESG TTOU €VTOTI{OVTAL YVWOTOMOLOUVTOL OTO
AlolKNTIKO ZUUPBOUALO HEOW TWV TOKTIKWV ekBEoewv NG SlevBuvong MPoOKeEEVOU va
avaAndBouv SlopBwTikEg dpaoelg.

NOAITIKH AMOIBQN

O Outdocg Beomilel moALTikn apoLlBwy pe 0TOXO ToV KaBopLopo MAALGlou apoBwy Kot Aoumwy
TLOPOXWV TIPOC TO GUVOAO TWV £PYA{OMEVWY TOU, HE BAon TIC apXEC TNS XPNoTNE Slolknong,
™M¢ StadpvAalNC Twv CUUPEPOVTWY TWV HETOXWV, TWV 00PAACHEVWY, TWV TPLTWV, TOU
TPOOWTILKOU TNG, TNG CUVEXELOC TWV £pyactwVv Kot tn dtadUAaln twv oplwv avoxng Tou
KlvéUvou tou Ouihou.

Kata tnv uno e€€tacn xprnion Oev evtomilovtal PeTAPBOAEC otnv TOALTIKA apolBwv. Tn
OUVOALKH euBUVN yLa TNV TpNon TG dLatnpet To AlolkNTIKO ZupBouAtLo.

H moAwtikn KaAUTITEL KABE eminedo TnNC opyavwTLKAG SOUNG TOU EUpLoBou TPOoowTiLkoU Tou
Outlou, pe 8laitepn Eudaon otig apolBEC Twy peAwv Tou AlolknTikoU upBouAiou Kat Twv
QVWTEPWV OTEAEXWV TTOU CUHUETEXOUV otn Stadikacia AnPng anodacewv.
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Ot apolBéc twv peAwv tou AlokntikoU JupBouliov kaBopilovtal pe BAon T CUVOALKN

Poodopa TOUC UE KPLTNPLA TO £(60C TWV avaTIOEUEVWV KABNKOVTIWVY TOUC KAl TNV €V YEVEL

npoodopd Toug otov Opho. Ot apotPBEg eival mayLleg kat dev udpilotavtol TPOCOETEC MAPOXEC

BaoeL KPLTNPLWV XPNUOATOOLKOVOULKWY EMLOO0CEWV N OYKOU Tapoywync n amodoong

enevéuTIKoL xaptopuAakiou.

Ot BaolkEG apxEC TNE TOALTLIKAG apolBwy cuvoilovtal wg akoAoUBwC :

Agv mpoodépovtal apolBEC MO T Hopdn SikalwATWY tpoaipeon .

Agv mpoodépovTal TAPOXEC OUUMANPWHOATLKAG N Mpowpng cuvtaélodotnong.

Ot apolBEG NG Aloiknong 8€v cUVAPTWVTAL LE TLG XPNHOTOOLKOVOULKEG EMLOOOELG, TTPOG
anoguyrn oclUyKpouong cupdepOVTwyY Kal e€aodpaiion pakponpobeopou odpéAoug yla
v Etatpia kot tov Optho.

Ot apolBEcg Twv Aounmwv otedexwv kaBopilovtal cUUPWVA LE TIC EKAOTOTE SLATALELG TTOU
SLEMoULV To gpyatiko dikato.

Ot apotBég tou Alokntikou ZupBouAiou katd tnv nepiodo avadopadc avnABav os €111.804

(2021: €111.804). Népav twv avwtepw apolBwy dev udiotavtal ouolwdelg CUVOANAYEC TNG

Etatplag pe ta péAn tng Aloiknong.
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B.2 ANAITHZEIZ IKANOTHTAZ KAl HOOY2

To AlokNTKO ZUUBOUALO gyKpivEL TTOALTIKY) KOTOAAANAOGTNTAC Kal 0€LOTILOTIOG TTOU WE OTOXO
€xeL tn StaodpaAlon tTNG XpNOTAG Kal oUVETNG Sloiknong tou OUiAou amod oteAéxn aglomiota
Kol Kat@AAnAa va avtaneéEABouv pe emApkela ota Kabrikovtd Toug, eVioXYUOVTOG HE TOV
TPOTO QUTO TNV TPOOTACiA TwV OO0PAALOHEVWY, TWV UETOXWV KL OCWV €XOUV EVVOUO

oUUdEpov.

Kata tnv umod efétaon xpnon 6ev evtomilovtol ouclwdel HETAPBOAEG OTNV TIOALTIKN
KaTaAANAOTNTOG KAl alomiotiag. ZnUelwvetal emmMA£ov nwe dev udilotavral PeTaBoAEG oTov
KATAAOYO Twv UTELBUVWYV PoowNwy, PE efaipeon ta Téooepa VEA HEAN TOU ALOLKNTIKOU
YupBouAlou, ta omoia aflodoynBnkav Kat mpwv tnv avainyn twv Kabnkovtwv toug. Tnv
guBbuvn a&loAoynong Statnpel To AlolknTiko ZUPBOUALD, TO OTIOLO €XEL AVABETEL TN OXETLKNA
appodlotnta otov Avtutpoedpo katl AteuBuvovta ZUpBoulo.

210 €0UPOC TNG TIOALTLKN G EVTACCOVTOL:

e Ta pEAN Tou Alotkntikou JupBouAiou.
e O AteuBuvwv ZupPoulog kat o M'evikog AteuBuvtnc.
e Ot emkePpaAng TwV TECCAPWV KUPLWV AELTOUPYLWV.

Ma ta Aowund oteA€xn Kat avaioya pe tn Baputnta tng 6€ong Sitevepyeital afloAdynon e
guBbuvn Tou THApOTOCg avBpwrivou SuvapLkou.

EmikedaAng Twv KUPLWV AELTOUPYLWV EXOUV OPLOTEL T akOAouBa mpoowra:

Faomnapidov Kaoodavdpa, StelBuvon eocwTEPLKOU EAEYXOU.

ToouBalag Nétpocg, StevBuvon KAVOVLOTIKNAC CUUMOpPwWaOnC.

MiEppog ABavaotog, StevBuvon dlaxeiplong KvdUvVwv.

MiEppog ABavaaolog, avaAoylotikn StevBuvon,.
EYPOZ AZIONOINHZHZ

H aflomiotia twv uneUBUVWVY MPOCWNWV AVAPEPETAL OTNV EVILLOTNTA, TNV AKEPALOTNTA, TO
NO0¢, TNV OLKOVOULKA cupTepldopd Kal TNV KA toug N, otolxela mou e€etalovtal e
NV UTtOBOAN CUYKEKPLUEVWY SIKOLOAOYNTIKWY €yypAdwV Kol armodEIKTIKWY TIou opilovtat
oTNV TOALTLKN (TL.X. TIOWLKO UNTPWO, TILOTOTIOLNTIKO [N TITWXEUONG).

MNa tnv aftoAdynon tng KataAAnAotntag e€etaletol N EMAYYEALATIKY KOTAPTLON, N EUTELPLA
01O aO0POALOTIKO OVTIKELHUEVO KAl N EMOPKELN YVWOEWV OE OXECON HE Ta KABrikovta mou
avalappavel To umteUBUVO MPOCWTTO. 2TO MAALCLO TNEG KATAAANASTNTOG EVIACOETAL EMUTAEOV
N un vmapén acuupifactou 1 cUykpouong cubEPOVTWY.
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Eldkotepa yla to AOKNTIKO JUMPBOUALO, N KATAAANAOTNTA TOu e€eTAlETOL OUVOALKQA,
Staodalilovtag oe oUANOYLKO €MITIESO TNV EMAPKELN YWWOEWV AVOPOPLKA UE EAEYKTIKEC
Aewtoupyiec, S1oiknon aodaALOTIKWY ETALPLWY, XPNHUOTOOLKOVOULKA avaAuan Kot Slaxeiplon
KLvOUVWV.

2YXNOTHTA AZIOAOlHzHZ

H aflohoynon ekdaotou umevBuvou mpoowrou AapBAVEL xwpa TPV amo TNV avainn twv
KOONKOVTWYV TOU KOl ETILKALPOTIOLE(TAL TOUAGXLOTOV ETNCLWG 1 KAl EKTAKTWE OV CUVTPEXOUV
oL mpoUmoBEaoelC.

‘Extaktn aftoAoynon duvartal va StevepynBel otav (eVOELKTIKA Kol OXL TIEPLOPLOTLKA):

e To AolknTiko ZupBoUALo €xel evOei&elg OTL TO UTIELOUVO TTPOOWTIO UMopEel va BAAYEL TaL
oupdEpovta tou Opilou.

e YIAPYXOUV ONUAVTIKEC OANAYEC oTo HoViEAo Spaotnplotntag tou Opidou 1n oto
eEWTEPLKO epLBAaAlov SpaotnpLomoinorg Tou.

e YTIAPXOUV EUPHHOTO TOU ECWTEPLKOU EAEYXOU /KOl TNG KAVOVLOTIKIG CUMHOpPwWONG,
TO omoila 06nyoUV oTNV €K VEOU aLOAOYNON CUYKEKPLUEVWV TIPOCWTTWV.
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B.3 2Y2THMA AIAXEIPIZH2 KINAYNQN

H Staxeiplon kivdUuvwy amoteAel kopPLkd otolxeio NG otpatnylkng tou Opilou Kal cuvioTta
™ Slepyaoia pe Tnv onoia npoaoeyyilovtal ot kivbuvol ou oxetilovtal Ye T SpaoTtnpLOTNTEC
TOU, LE QMWTIEPO OTOXO TNG SlacdAALON CUVETMOUG KOL CUVTOVIOHEVNG Slaxeiplong Ttoug. To
ocuotnua dtaxeiplong Kvduvwy ametlkoviletal wg akoAouBwc.

SUotnua Alaxsiptonc Kivduvwy

1. ZTpatnykn Kwduvwy 2. Atoyxeiplon kwdOvwy 3. Opyavwrtikn AtdpBOpwaon

Optla avaAndng Avayvwplon Mepypadn Aoun
AdBeon avainng ' MapakolovBnon . Awoxeiplon AlaSikaoiiv
Ikavotnta avaiAnyng ‘EAeyxog ‘ Extipnon MAaiolo ECWTEPLKWY EAEYXWV

4. Eowtepkog EAeyxog

Katayeyp o LEVEG TIOALTIKEG KOl OVAOEWPNOELG

2TOXOI
Ol yeviKol otoxol Tou cuoThpatog dtaxelplong Kivduvwyv cuvoilovtol we akoAoUOwg:

e H BeAtiwon tng Sadikaoiag AnPnc amopacswyv, TOU TPOYPOUUATIOHNOU KAl TOU
KoBoplopoU TMPOTEPALOTNTOG MECW TNG EUPELAC KATAVONONG TNG ETLXELPNOLOKNG
SpaotnplotnTag, TNG LETOPANTOTNTOG KAl TWV KIVOUVWV.

e H oupBoAn og pia o anodoTikn xpron/Katavopr tou Kepalalou Kot Twv Topwv.

e H peBodikn mpoogyylon twv KvdUVwv Tou oxetilovtal Pe TIC SpaoTnplOTNTEC TOU
OuiAou kat n dnuoupyia Baoikwv mpotuTtwy Slaxeiplonc.

e Hmpootaocia kat BeAtiwon tng elkdvag tou OpiAou.

e H BeAtiotonoinon tng AELTOUPYLKN G ArmodoTIKOTNTAG.

e H eKTlUNON TWV EMUMTWOEWV TwV KABe Ppuoews KwdUvwv otn Pacn ouvexoug
Aewtoupyiag Tou Opilou.

e H mpoAnyn kat S10pBwon pe Baon ta amodekta opla KIvOUVWVY E OKOTIO TN otnpLén

TNG ETUXELPNMATLKAG OTPATNYLKAG.

H petadpacn TnG oTPpATNYLKAG OE TAKTIKOUG KOl ETILXELPNOLOKOU C OTOXOUG.

OPTANQTIKH AIAPOPQZH

To cuotnua Staxeiplong KivdUvwy KOAUTITEL TO GUVOAO TWV ETALPLKWY Povadwy, Stadlkaolwv
Kol Aettoupylwv Kot Sev amoteAel appodlotnta HLOC LEUOVWHEVNE ovToTnTac. Tnv uBuvn

41



OMIAOZ INTEPZAAONIKA -EkBeon Qepeyyudtntog Kat Xpnuatoolkovoulkig Katdotaong

yla tnv ulomoinon kat mapoakoAouBnon tou ¢Epel n emrpomnn Staxeiplong Kwduvwy,
OUVETILKOUPOUHEVN O Asttoupylko emimedo amd tn dievbuvon Staxeiplong kKwwduvwy. To
nipotumo SlakuBEpvnong akoAouBel TNV MPOCEYYLON TWV TPLWV YPAUUWY AUUVAG:

° 1n ypappn duuvog
Ot &leubuvoelg avaAnyng kwdUvwv (emixelpnolakeg Hovadeg) ol omoieg elval
umevBuveg yla tnv afloAoynon Kal eAaxlotomnoinon Twv KwdUuvwv oTo MAdiolo Twv
KOONUEPLVWV TOUG EPYACLWV.

° 2n ypappn duuvog
Ot SleuBuvoelg mou unootnpilouv T Aloiknon otn Staxeiplon Twv Kivduvwyv. Kupilwg n
SdievBuvon Slaxeiplong kKwdUvwv ToU evromilel, TAPOKOAOUBEl, eA€yxeL Kal
TLOOOTLKOTIOLEL TOUC KLvOUVOUG, ouvTtovilel kal ouvdpapel tig SteuBuvoelg avainyng
KWOUVWV KOl MEPLUVA yla TNV Tapoxn KATAAANAwv peBodoloylwv Kot gpyaleiwv
Staxeipiong kwdUVWV. Tn AelToupylkl OMOTEAECHATIKOTNTA TNG OlevBuvong
Staodalilel n emutpony Saxeiplong kKvdUvVwy pe €Aeyxo Kal afloAoynon tng dpaong
NG. INUAVTLKA ocuvelodopd oto cuotnpa Sdtaxeiptong KvdUVWVY €XEL N AVAAOYLOTLKN
StevBuvon, n omola cuvepyaletal oteva pe T SlevBuvon Slaxeiplong Kwduvwy,
Kuplwg og 0,TL adopd Toug aApLYWE aoPaALoTIKOUC KvOUVOUC, TNV EMLKUPWON TNG
ATMOTIUNONG TWV TEXVIKWV OmoBepdtwy, aAAQ KoL TNV TIOCOTLKOTOLNON Twv
anotoVpevwy kKepohaiwv dpepeyyvotntac. Ouolaotikn ival n ocuvelodopd Kal TG
S1evBuvong KavovloTKNG cUuppopdwong yia tnv afloAoynon Kot Slaxeiplon tou
Kwv&UvVoU pn cuppopdwonc.

* 3n ypappn duuvog
H &tevBuvon eowtepikol eAéyxou, n omola evepyel wg aveEdptntog popeag eAEYXOU
KoL avapEPETAL LEOW TNG ETILTPOTIN G EAEYXOU ameuBelag oto ALolKNTLKO JUUBOUALD pe
OTOX0 TNV afLloAdynoN TNG EMAPKELAC/ATTOTEAECUATLKOTNTAC TOU MAaLoilou Staxeiplong
KLvOUVWV.

2TPATHIIKH KINAYNQN

Ye etnola Baon eykpivetal amo to Alolkntikd ZUPBoUALo N oTpaTNYLKN KWvOUVWYV o€ eninedo
aopaALoTIKNG eTalpilag ou mpoadlopilel Tn B€on tou OpiAou €vavtl TwV KWVOUVWV GTOUC
OToloUC elval eKTEBELEVOG OTO TTALCLO TOU ETILXELPNUATIKOU TOU TTAQVOU.

Méow tNn¢ otpatnyknc Kivduvwv poadlopilovradt:

e |kavotnta avaAnyng kivéuvwv
To ouVOALKO TTOCO TWV EMAEELLWV LWV kKedDalaiwy ou kKABe etalpia €xeL otn Stabeon
™G Kat Suvatal va StateBel yla tnv avaAndn kivduvwy Slatnpwvrtag tn pepeyyuotntd

ng.
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e AwaBson avaAnyng Kwvéuvwv
To mood Twv KWOUVWV Tou TpotiBetal va avaldfel kabe etalpia oto mMAaioo tng
EKTEANEONC TOU ETXELPNUATLKOU TNG oxedlov. H &uabson avaAnyng opiletal 1000 o€
OUVOALKO eminedo, 600 Kal o€ eninedo katnyopiac/umokatnyoplag Kvduvwy.

e Oplo avoxng Kwvéuvwv
To péyloto mooo Kvduvou (og eninedo katnyoplag kot urtokatnyopiac) mou duvatat va
avalaBet kaBe etatpia xwplc va TANYEL n Kedbalalakr) TG EMAPKELQL.

e Oplo avaAnPng Kivéuvwv
Inuotodotel To Oplo MEpav Tou omoiou KABe etalpia avaAAUBAVEL CUYKEKPLUEVEG
dpaoelg evbelexol¢ avaiuong Kot HETPLOOLOU ™ng EKAOTOTE
katnyopiag/umokatnyopiag kivduvou. To 0plo avaAnyng kabe kvdUvou AELToUpYEL WG
“delktng avadopadg €ykalpng mposldonoinong” mpokelpévou va anodpeuxbolv i va
Slaxelplotolv datvopeva mou eVOEXOUEVWE UmopouV va odnyrnoouv og “napafiaon”
™¢ dtabeonc avaAnPnc kwvduvwy mou £xeL Bsomioel kaBe etatpia n/kal va OEcouv oe
Kivbuvo tnv kedbalalakr EMAPKELQL.

AIAXEIPIZH KINAYNQN
O kUKAOg SLaxeiplong kaBe kivduvou amoteAeital anod ta akoAouBa Slakpltd otadla:

e AvdaAuon/agloAdynon Kivéuvou
MNeplhapBavel TNV avayvwplon, TmEepypadn Kol ekTipnon Ttwv blaitepwv
XOPOKTNPLOTIKWY TOU KLvdUvou.

e 'EAgy)o¢ KwvéUvou
MNeplhapBavel To ocUvolo Twv SLAdIKACLWY TIOU OXETL(OVTOL HE TO XELPLOMO KABEe
KwwdUvou. O Oulog evdexetal, Aappavovtag umoyn tnv upuTEPN TIOALTIKA TOU, Va
emAé€el va amodextel, oapPAUVEL i Kal va amoduUyel Toug Kvduvoug mou dev
EVTAOOOVTAL EVTOC TOU TTAQLGLOU avOXG OToV Kivouvo mou €xeL BeoTtioeL.

e MapakoAouvBnon/avadopd tou KivdUuvou
MNeplapBavel T0 oUVOAOo Twv Sladlkaowwv TmapokoAolONoNG Kol E0WTEPLKWV
avadopwv ToU oxetilovtal pE TNV aflOAOYNOn TOU XEPLOHOU TwV KvSUVWV Kot
SlaopaAion g ouVENELAG HETAEL oplou avoxng Kat podiA Kivduvwy.

Keviplkd poAo otnv ektédeon twv avwtépw Otadikaolwv avalapPfdavel n StevBuvon
Slaxeiplong kvdUvwy, n omola elvat umelBuUvVN yLa TNV EKTEAEDN TWV €pYACLWV afloAdynong
KLvOUVWVY, TNV OVAAUCH TWV TTOPLOUATWY, TNV UTIOBOAN OXETIKWV TPOTACEWV/CUUBOUVAWY
TPOG TNV emitponn dlaxeiplong kivduvwy, Tnv mapakoAouBnon kat afloAdynon tou mpodiA
KLvOUVWV 0€ avTLOLaoTOAN LE TA OPLA AVOXNG TTOU £xouVv BeoTLoTEL.
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MNa tnv ekmAnpwon tTwv appodlotntwy tng n O&tevBuvon Slaxeiplong KwdUVwWVY EXeL
QIPOOKOTITN TPOCBOon Og Omola ETALPLKA SeSopéva KPLVEL avayKaia yla TLg avaAlUoELG TNG,
KaOwg emiong umopel vo XpnoLUOTIOLEL TTOPOUC OTTO TLG AOLTTEG ETILXELPNOLAKEG LOVASEC, OTIOU
Kal otav Kpivetal amapaitnto. Mepodika n dievBuvon umoPaliel avadopad Staxeiplong
KWwOUVWV 0TNV appOSLa ETILTPOTIN 1] EKTAKTWCE, OTIOTE GUVTPEXOUV AOYOL AULECNG EVAUEPWONG
ToUu AlokntikoU JuppBouliou.

Y10 mAaiolo eKTEAEONC TwWV KABNKOVIwVY tou, o emikedalng tng StevBuvong Slaxeiplong
KWvOUVWV ouVePYATETOL OTEVA LLE TNV EKTEAEOTIKI SLlolknoN KoL eVpUTEPA HE TLC SLEUBUVOELG
™M¢ 1" ypappng apuvag, TPOKELWEVOU va AapBavel mAnpodopnon yia tnv €€EALEN TwvV
KWwSUVWV /Kot TNV avayvwplon avaduopevwy KvOUVwV. H Aettoupykn Ypappn ovadopag
¢ SlevBuvong TMOpPAUEVEL, WOTOCO, OTO ALOKNTIKO JZUMUPOUALO, HECW TNG ETULTPOTING
Slaxeiplong kwvduvwy, wote va dtaodaAlotel o amattovpevog Babuog avetaptnoiag tng os
ox€on Ue Tig SteuBuvoelg avaAnPng Kvduvwv.

IAIA AZIONOTHZH KINAYNQN KAI QEPEITYOTHTAZ

210 mAaioLo Tou cuoTtRuatog dtaxeiplong KvdUvwv o OUAOG ekTeEAEL EOWTEPLKN Aoknon Ldlag
afloAdynong KvdUVwWV Kol PEPEYYLOTNTAC. ZKOTIOG TNE afLoOAOYNONG AmOoTEAEL:

e H mpooéyylon Twv ocUVOAKWY KePaAalakwy avaykwv epeyyuotntac cUudwva UE TO
e€aTOULKEVHEVO TIPODIA KlvOUVWVY Tou OpiAou.

e H bdwaoddAon NG OUVEXOUC OUUMOPPWONG HE TIC KEPOAOLOKEG OTOUTHOELG
depeyyvotntag pe Baon tnv TuTtonolnpévn nEbodo.

e H avayvwplon Tuxov amokAlong tou podiA Kivbuvwy tou Opilou og olyKpPLON UE TG
uroBéoelc mou TpPoodlopllouv TOV  UTIOAOYLOHO KEPOAALAKWY  QTTALTACEWV
depeyyuvotntag, Onwc opilovral otnv TUTIOTIOLNEVN LEBOSO.

Avadopika pe tn Stadikaoia, n ektéAeon tng afloAdynong amoattel cUAAOYLKN TipoomaBela.
To apxko6 otadlo avayvwplong Twv Kwduvwy, uPLoTAPEVWY Kol avaduopevwy, eival
Slaitepa KploHO Kol 0 QUTO CUMPUETEXOUV OAOl Ta SLEUBUVTIKA OTEAEXN TNG EKAOTOTE
etouplag. OL TPoBOAEC TWV OLKOVOULKWY KATOOTACEWV TIPOETOLUAIOVTAL ATIO TLIG OLKOVOULKEG
UTINPEOLEG PE BAon To €yKekplLUéEVo business plan oe eninedo etalpiag. OL amaltioeLg
TIOOOTIKOTOLNONG TWV KWvdUVWV KaAuTttovtat aro tn dteuBbuvon dtaxeiplong Kvduvwy, e T
ouvdpopn tnG avaioylotikig dtevBuvong.

H oafloloynon Olevepyeitat umod tnv kKaBodrynon KoL TO OUVIOVIOUO TNG EMLTPOTNG
Staxelplong KwdUVWV KoL Ta QMOTEAECHATA  QUTAC OUVIOTOUV TOV Tupnva Tng
HOKpOTPOBeoUNnG oTpatnyLlkig Tou OuiAou.
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Matn AnPn otpatnylkwv amopacewv 1o Alotkntikd ZUpBoUALo cupBoulevetal ta Sedopgva
TIOU TIPOKUTITOUV oo tnv afloAoynon &iwv Kwvduvwv Kal dpepeyyuotntag Kat AapBavet
MPwToBOoUALEG UTIO TO TIplopA TWV ATOTEAECHATWY aUTwV. H aloAoynon diwv Kivduvwyv Kall
depeyyuotntog Ste€ayetal eTnolwg He nuepopnvia avagdopag tnv 31" AskepBplou ekdotou
£€TOUC Kal nuepopnvia UTIOBOANRG oto Alolkntikd ZupBoUALO Kown HeE TNV TpoBeouia
UTTOPBOANC TWV ETHCLWV TTOCOTIKWV avadopwv.

‘EKTaKTeC afloAoynoeLc SlevepyouvTal g MepMTwon mou SlamotwOel ) utdpyxouv evdeifelc
otLto tpodiA KivdUvou tou OpiAou i/Kat o pokpompoBeopoc oxedlaopog dladopomolovvtat
ONUOVTLKA O OXEON HUE TOV TEAEUTAlO TARPN UTOAOYLOMO. QC onUavikn opiletol pua
HEUOVWUEVN aAAayr 1 cuvOuaoUOG aAAaywV TIou GEPOUV SUVNTIKO OVTIKTUTIO PEYAAUTEPO
Tou 15% o€ 0poug kepahalakwy anattnoewv depeyyvotntag n 10% o dpoug Stabeaoipou
neplBwplov pepeyyuotnTag (0€ CUYKPLON TAVTA UE TA avtioTolxo HEYEON Tou teAsutaiou
UTtOAOYLOHOU).

H (6ta a€lohoynon kvduvwy Kat pepeyyuotnToC HE nuepopunvia amotipnong 31/12/2022 dev
kotedelée ovowwdelg dtadopormnolnoel we npog ™ dtafaduon twv Kwduvwy, Katédelte
WOTO00 TAPAAANAN avénon Twv KvOUVWV ayopag, TLLOAOYNonG Kal XpnUotayopwy, Aoyw
TWV eEWYEVWV TTAPAYOVIWY, OE gyXwpPLo Kot dleBveg emimedo. To AELTOUPYLKO LOVTEAO TOU
Ouidou avapévetal va dltatnpnBel apetdBAnto katd tnv nepiodo twv mpoBoAiwv, KabBwg
otnv TPAEN omOoSEIKVUETAL OTMOTEAECHUOTIKO. AvOodOpIKA HE TI( OUVOALKEC OVAYKEG
depeyyuvotntoag dev evromnilovtal véol, avaduopevol Kivduvol e ONUAVTIKO AVTIKTUTIO oTnV
€TOLPLKA AELTOUPYLAL.
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B.4 2Y2THMA EZQTEPIKOY EAEMXOY

QG ovotnUa €0WTEPLKOU €AEyXou OplleTal TO CUVOAO TWV EAEYKTIKWVY HNXOVIOUWV KO
Stadikaocwwv mou koAumrtouv oe Slapkn Baon kabe Spaotnpiétnta tou Opilou Kal
oUVTEAOUV OTNV QNMOTEAECHOTIKA KoLl aodaln Aeltoupyla TOu, TNV ATMOTEAECUATIKOTNTA KOl
QoS OTIKOTNTA TWV ETALPLKWY EPYACLWY, TNV aflomiotia Kal tTn CUPUOpdwWaon HE TO LoxUov
KOVOVLOTLKO TAaioLo.

KOplo péAnua tou Opidou amoteAel n avamtuén kal cuvexng avaBaduLon Tou CUOTAUATOC
EOWTEPLKOU €AEYXOU, UE 0adPWE KATAYEYPAUUEVEG TIOALTIKEG, SLadLlkaoleg KoL UNXOVIOUoUG
eAéyxou mou KaAUmtouv o ouvexn Paon kaBe dpaotnpldTNTA TOU, ATTOCKOTIWVTOG OTNV
anoteAeopatiky Olaxeipion twv SlaBéoipwyv TOPWV TOU KAl TNV QOVTLUETWIILON TwV
ONMOVTIKOTEPWV KWVEUVWV.

Kevtplko polo otn Asttoupyla cuppopdpwong Kol LETPLACUOU TOU KOVOVLOTLKOU KlvdUvou
Stadpapartilel n S1eUBUVON KAVOVIOTLIKAG OCUUHOPdWAONC, N orola ouvtovilel, mapakoAouB«l,
eAEyXEL KoL avadEpel OAeG TIC SpACELG EVAPUOVIONE Tou OUIAOU LE TIC OLKELEG VOUOBETIKEC
SLaTALELG KL TIC EOWTEPLKEC KATEUOUVTNPLEG YPAUUEC. H S1eUBUVON £XELAELTOUPYLKI YPAUUN
avadopdg oto ALOIKNTIKO ZUUBOUALO, HECOW TNG ETUTPOTNG €AEYXOU KOl OTMPOCKOTTN
npooBaaon os omnola eTalplkd Sedopéva KpIlvel avayKala yla TNV EKTTARPWON TNG ATOCTOANC
NC¢. Exmovel etrolo mpoypappa EAEyXwy, OTO omolo, EMeLTa amo afloAdynon Twv EYYEVWY
KLvOUVWV ouppOopdwaong, mpoadlopilovtal oL EAEYXOUEVEG TIEPLOXEC TNC EPLOSOU.

H 6tevBuvon otnpilel TIg 5paoTNPLOTNTEC TNG OE TPELS KUPLOUG AEOVEG:

e ‘EAgyxotL cuppopdwong
Mpokettal yia tn Sleveépyela eAéyxwv o SLAdOoPoUC TOUELC TNG ETALPLKAG AELTOUPYLOG
HE otoxo tn StaodpaAion OTL TNPOUVTAL OTO AKEPALO OL VOUODBETIKEG AMALTHOELS, OAAQ
KOLL OL ECWTEPLKEC KATEVOUVTNPLEC YPAUMEC. OL EAeyxoL teplAapfdavouy Tnv afloAdynon
TNG EMAPKELACG KOLL ATIOTEAECUATLKOTNTOC TWV EAEYKTIKWY UNXOVIOUWV Kot dtakpivovtal
O€ TOKTLKOUC -OL OToioL TPOKUTITOUV amd TO €TACLO TIPOYPOAUMO KOVOVIOTLKAG
OUUHOPDWONG- KoL EKTOKTOUC TTou SlevepyouvTal £ite AOyw e€wTePLKWV aAAaywv, €lTe
HETA Qmod TPOTAcn TNG EMTPOMNC €Aéyxou, TNG Sloiknong n/kal tou emkedaAng
KOVOVLOTIKAG OUPUOpdwong. OL €Ktaktol €AeyxoL €xouv oTOXo va KoaAUuyouv
OUYKEKPLUEVOUG TOUELSG TTOU eVOEXOUEVWG VA EPdavilouVv KaVoVLoTLKO Kivouvo, o omolog
dev eixe mpoPAedBel katda tn OSLAPKELD KATAPTLONG TOU ETAOLOU TIPOYPAUUOTOC
KOVOVLOTLKNC OUUHOPdWONG.

e EvEpyeleg evapuoviong
OL evépyeleg evapuoviong adopolv TNV mopakoAolOnon tng mMPoodou TPOCAPUOYIC
Tou Opilou oUpdpwva pe mpoPAEPeLs Statatewv VOUOBETIKWY MapeUBACEWV.
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MapoakolouBeital to €vtova SUVOUIKO VOUOBeTIKO TmeplBallov Kkal efstaletal o
avtiktumog mou Ba €xouv otnv oplAk Asttoupyia tooo aAlayEg mou Bpilokovtal os
TIPOTIOPAOKEVOOTIKO 0TS0, 000 Kal o £dapUOyr, EVNUEPWVOVTAC TO ALOLKNTIKO
JupBoUALO yLa TOUC KLVvEUVOUC U cURHOpdwonC.

e Evépyeleg mou ekteAouvtat amd tn 6tevBuvon oto MAALol0 TG KAUONMEPLVAG
Asttoupyiag
H &tevBuvon KavovioTikng ouppopdwong Statnpel tnv suBuvn Slaxeiplong Twv
TIAPOTIOVWY KAl TNV TapoakoAouBnaon tng eunpoBeoung umoBoAn Twv avadopwy ot
EOWTEPLKO eMinmebo PACEL TWV EYKEKPLUEVWV TIOALTIKWY, QAAQ KOl TIPOG TPLTOUG
(emomtikn apxn, Snuoactloug popeic, e€wTePLKOUC EAEYKTEG, K.ATL.).

Me BAon TNV €0WTEPLKN TIOALTIKI) KOVOVIOTIKAG CUUMOpdwong, n StevBuvon umoBalAel
etnola avadopad otnv EMLTPOTA EAEYXOU yLa TO BEUOTA TTOU ATTTOVTAL TWV APUOSLOTATWY TNG.
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B.5 AEITOYPIIA EZQTEPIKOY EAETXOY

O eowTteplkog €leyxog umootnpilel evepyd tn Aloiknon otn Anyn amoddocswv KaL otnv
uAomoinon Twv oToXwV tNG. ATIOTEAEL OUCLAOTIKA HLa aveEdptntn Asttoupyia mou afloAoyet
TO ouoThpata Kal tig Stadikaoieg eAEyxou Kal eKPpAlEL AVTLKELLEVLKA YVWHN YLa TNV KOAN
Aewtoupyia avtwv otn Aloiknon, mapaBEToviag TAUTOXPova BEATIWTLKEG TIPOTACELG, OTOU
auTO Kpivetal avaykadio.

AmnootoAn tng StevBuvong ecwTEPLKOU EAEYXOU ELvaL N TTOPOXT) OVEEAPTNTWY, AVILKELLEVIKWV
OUUBOUAEUTIKWY UTINPECLWV KaL UTINPECLWV SlaodpaAlong, oxeSLAoUEVWY va TIPOcOETouY
aéla otov Optho kot va cupBariouv otnv avaBaduion kat BeATiwon TwV EMXELPNOLAKWY
AELTOUPYLWV TOU.

Ol oto)oL TnG SleBUVONC ECWTEPLKOU EAEyXOU lval:

e H mapoyxn €€eldikeVUEVWY UTINPECLWY TIPOC TN Aloiknon pEow TG afloAdynong tng
EMAPKELAC KOL TNC QTOTEAECUATIKOTNTOC TOU CUOTAMATOG E0OWTEPLKOU EAEYXOU TIOU
epappoletal amnd tov OUAo 0To CUVOAO TWV AELTOUPYLWV TOU.

e H dwaodaAion NG cUPHOPDWONG TWV UTINPECLOKWY HOVASWY UE TO BeOoULIKO TAQLOLO
TIoU SLEMEL TN AELTOUpYLO TOUG.

e H avayvwplon kot aéloAoynon Twv naong dUoewC avalopBavopevwy KIvoUvwy.

e O QmoOTEAEOUATIKOG OUVTOVIOUOG Kol N aAAnAenidpaon pe toug Sdtadopouc Popeig
StakuBEpvnong tou OpiAovu.

e H dwamiotwon mbBavwyv anokAloewv amo Ti¢ anodAoeL TwV ApHoSiwv opyavwy, OTIWG
QUTEC QITOTUTIWVOVTOL HECA ATTO CUYKEKPLUEVEC 0&NYLEC/KOVOVIGHOUC.

e H mpoAnyPn koL o eVTOMIOHOC AQVOAOUEVWY EVEPYELWV KOl TIOPATUTILWY TIou Ba
urmopouoav va B€couv og kivouvo tn ¢run Kat ta cupdEpovta téoo tou Ouilou, 600
KOLL TWV HETOXWV TOU.

Ol sowTepLKOL EAEYKTEG €lval avefdptnTol amo TIC SpACTNPLOTNTEG TIOU EAEYXOUV KOl
QVTLKELUEVLIKOL OTNV Kplon Touc.

Mupnvag dpaotnpléotntag tng StevBuvong elval To €Tiolo MAAVO EAEyXWV, N KATAPTLON TOU
omoiou Paociletal otnv afloAoynon twv KWwSUVWV TIOU EVUTIAPXOUV O KABe TTuxn Tng
ETXELPNOLAKAG AelToupyiag. H avayvwplon Kat Katataén Twv KvdUvwyv lval pia GUAAOYLKNA
Sladikaoia Kal EMTUYXAVETAL E TN OUVOPOUN TWV SLEUBUVTIKWY oTEAEXWV Tou OpiAou.

H &levBuvon sowteplkol eAéyxou amoteAel aveédptnTtn opyavwTlkn povada, avadepetal
KOl ETOTMTEVETOL OO TO ALOKNTIKO ZUMBOUALO PEOW TNG ETUTPOTNAG EAEYXOU, OTNV OToOLA
urtoBAaMAeL meplodikeg avadopEég yla tnv mpoodo Twv epyactwy TNG. ALaBETEL anmpooKomTn
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npooBaon oe OAeg Tig dleubuvoelg/Tunpata tou Opthou Kal os omolodnmote €yypado,
nAnpodopia, apxeio KoL TAnpodopLaKO cUCTNUAL.

Kata t Stevépyela Twv eAEyXwv oL EAEYKTEC AapBavouv tnv anattoupevn BonBesla anod ta
OTEAEXN TWV EAEYXOUEVWV KOL TWV EUMAEKOUEVWV SLEVOUVOEWV/TUNUATWY KAl UITOpoUV va
XPNOLUOTIOOUV TOouG Topou¢ (avBpwrivoug, peBodoloyieg, epyodeia) mou Kpivouv
QIOPALTNTOUG LA TNV EMITEVEN TWV OTOXWV TOU EAEYXOU TIOU SLEVEPYOUV.

ITIC TIEPUTTWOELG TIOU XpnoLiomolouvtal avBpwrivol opot tou Opidou yla tn Sdievépyela
€EAEyXOU O€ KAMOLA OUYKEKPLUEVN Teploxn, Aaupavetat €0k HEPUVA, WOTE va
arnotpemovtal  SuvnTikd d¢awopeva ouUykpouong oupdepoviwy (Staodpaiion NG
QMALTOUHEVNG aveEaptnaolag Tou EAEYKTH Ao TIG EAEYXOUEVEC SPACTNPLOTNTEG). 2€ AUTEC TLG
TIEPUITTWOELG YVWHOSOTEL N emITpOmn EAEYXOU KAl TIAPEXEL TNV EYKPLOT TNC.
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B.6 ANAAOTIZTIKH AEITOYPTIA

|
Ol avaAOYLOTIKEG €PYOOLEG eKTEAOUVTOL OO TPOowTa, Tou Slabgtouv ta mpoBAemopeva
OUOCLOOTLKA TpooovTa Kol o€ KABe mepimtwon SlabEétouv emapkn yvwon avaAoyloTIKAG,
OTATLOTIKNG KAl HaBnuatikwy, Kabwg Kal TTPAKTIKA EUnelpia avaAloyn mpog tn ¢uon, Tnv
KA{HOKa KoL TNV TIOAUTTAOKOTNTA TWV KWWOUVWVY TIou €lval gyyevelc otn §paotnplotnTa Tou
Ouilovu.

ITIC appodLotnTeC TG SleBuvVoNG cuyKATAAEYOVTAL:

e H gmkUpwon Tou UTOAOYLOHOU TWV TEXVIKWV TIPoBAEPewv Kal n Stacdaiion tng
KOTOAANAOTNTOG Twv HEBOSWV KOl TWV  UTIOKELHEVWV  UTIOSELYUATWY  TIOU
XpnoLpomotlouvtal, KaBwe Kot Twv mapadoxwv mou uLoBeToUVTOL KOTA TOV UTTOAOYLOUO
TWV TEXVIKWV armoBepdtwy.

H aloAdynon tng EMAPKELOG KAl TTOLOTNTOG TWV SES0UEVWY TTOU XPNOLLLOTIOLOUVTAL YL
TOV UTTOAOYLOMO TWV TEXVIKWV OIOBEUATWV.

H oUyKpLon TWV EKTIUNOCEWV OE OXECN HE TLG EUTIELPLKEC AP ATNPNOELC.

H Statumwon yvwng yLa tTn YEVLKN TOALTIKA avaAnPng acPaAloTKwY KvOUVWV.

H Sltatunwon yvwung yia tTnv KAtoaAANASTNTA TWV avTooPAALOTIKWY CULBACEWV.

H oupPBoAnl otnv amoteAeopatikl pappoyr) Tou cUOTAMATOC Slaxelplong Kvduvwy
OTOV TOMEQ TNE LOBNUATLKAG TTPOTUTIOTIOLNONG TOu Klvduvou.

H avaAoylotikr) dievBuvon Stadpapatilel kKevtplkd polo otn Stadikacia TIHOAOYNoNG TwV
a0POALOTLKWY TIPOIOVTIWY, N OTOLL OTOXEVEL OTNV:

e kaAuyn uplotapevwy Kal LEAAOVTIKWY Ao AALCTIKWY UTIOXPEWOCEWY,
e Swatipnon t¢ depeyyvotntog tou Ouiiou,
e KAAUYPN TwV AELTOUPYLKWV EEOOWV,

e efaodAALlon LKAVOTIOLNTLKAG amddoong yla Toug LETOXOUC.

ITIC BAOIKEC OpUOBLOTNTEG TNG avaloyloTikng StevBuvong evtdaooetal n afloAoynon tng
TIOLOTNTAG TWV TPWTOYEVWY SESOUEVWVY ETIL TWV OMOLWV QVONMTUCOOVTAL TO OTOTLOTLKA
umodelypata UTIOAOYLOHOU TwV TEXVIKWY anoBepdatwy. Ta Sedopéva Ba pemel va elvat:

e KataAAnAa: npoopilovral akpLBwE yLol To OKOTIO TTOU CUAAEYOVTAL, (VAL OXETIKA LE TO
OUVOAO TWV KLVOUVWV TIoU avoAUoVTaL, ELVOL QVTUTPOOWIIEUTIKA TOU XapTodUAaKioU
UTIOXPEWOEWV TIOU OMTOTLUATAL.

e OAokAnpwpéva: adopouv o€ OAOUG TOUG KIVEUVOUG TToU eMNPeAlOUV TO XaPTOPUAAKLO
TWV UTIOXPEWOEWV TIPOC OTOTLNCN, ETLTPEMOUV TNV OVAYVWELON TWV TACEWV KAl TNV
KOTOVONGON TNG CUUMEPLOPAC TWV UTIOKEIUEVWY KLVEUVWV KL £XOUV LOTOPLKOTNTA.
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e AKpBN: sival anaAlaypéva amo Aabn kat mopaleiPelg, kataypadovtal EMoPKWE Kot
HE SLoXPOVLKA CGUVETIELD KAl GUVLOTOUV TN Baon ANYPng SLotknTikwv amodpAcewv.

H avaAoylotiki StevBuvon cuvepyaletal oteva pe tn dtevBuvon Slaxeiplong Kvduvwy yla
TOV UTIOAOYLOMO TWwV KEDAAALOKWY OMATACEWV (GEPEYYUOTNTAG KAl TNV KAAuYn Twv
QTALTACEWV TWV TTOCOTIKWV avadopwv.

Me tpipnveg avadopEC EVNUEPWVEL TO ALOLKNTIKO ZUUPBOUALO OXETIKA LE TNV QMOTIKNON TWV
TEXVLIKWV amoBepdtwy, TV aglomiotia Kal Ty enapkeLla Twv HEBOSwV mou uLtoBeTouvTal.
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B.7 EZQTEPIKH ANAGEzH

O Opthog avaBetel Baolkeg SpaotnpldtnTteg o tpitoug otav amatteitol e€eldikevon Kot
TEXVOYVWOLa yla TNV ekTéEAeon tng dpaotnplotntag, eite otav n dpactnplotnta ekTeAeital
LOVO QIO CUYKEKPLUEVO TIAPOXO HE EEELOLIKEVUEVN UTTOSOUN.

Kata tnv umo e¢€taon xprion 6ev udilotavtal ouclwdELG 1} KPLOLUEG AELTOUPYLEG TTOU va €XOUV
avateBel oe e€wtepkd mapoxo. Mapd tnv amoucia ev oYU eEWTEPKWY avaBEoswv €XEL
Beomiotel moALTikn e€wTepIKNG avaBeong, otnv omola opil{ovTal oL YEVIKEG KOl ELOLKEG APXEC
niou Ba mpémnel va tnpnbouv os nepintwon e€wteplkng avabeong kploung dpaotnplotnTag.
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B.8 AAAEZ NAHPO®OPIEZ

Aev udiotavtal aAAeg mAnpodopie¢ mou va xprnlouv dnuoclomoinong oto TmAaiolo
neplypadng tou cuotipatog dtakuBEpvnong tou Ouidou.

53



3 INTEPZAAONIKA

/’\OMII\OZ ENIXEIPHZZEQN

3« INTEPZAAONIKA

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

IATPIKH BOHBEIA

J; INTEPZAAONIKA

LYNTAZH
AMOTAMIEYZH

. MPOMIA KINAYNQN

/Voza;o'{xaors ya oac!



OMIAOZ INTEPZAAONIKA -EkBeon Qepeyyudtntog Kat Xpnuatoolkovoulkig Katdotaong

r.NPO®INA KINAYNQN

210 mAaiolo NG aodaAlotikig Asttoupyiag o Ophog avalapBavel KivdUVoOUG TIPOKELUEVOU
va EMITUXEL TOUG OTPATNYLKOUG Tou otoxouts. O kivbuvog opiletal wg o cuvduaopog tng
mBavotntag eméEAeUong €VOG YEYOVOTOC KAl TWV OUVEMELWV TOU. QG QMOTEAECHUA TOU
ETXELPNOLAKOU TIAAVOU, TOOO OE OTPATNYLKO 00O Kal o€ AELToUpylko emimedo, o OuAog
ekTiOeTaL OTIC aKOAOUOEC EUPELEG KATNYOPLEG KOl UTTOKATNYOPLEG KLVOUVWV.

Stpatnywkoi Kivéuvol Nettoupytkoi Kivéuvol Kivéuvol Zuppopdwong Xpnuparoowovopikoi Kivéuvol

KivSuvol Etatptkrg Kivéuvol Avarmtuéng , , ; ;
" K Al K X
AlakuBépvnong Mpoidvtwy tvéuvoL AndTng ivuvol Xpnpatayopwv
Ki b3 ) ) ; o ' '
WOUVOL BEBIACLO K Kivduvot AvaAndng Noputkot Kivéuvol Kivéuvol Peuotétntog

Kotavoung MNopwv

Kivéuvol KavovioTtikrg

Kivéuvol Ayopdg Kivbuvol AntoBepdtwyv Motwtikog Kivbuvog

Zuppopdwong
, , Kivbuvol Aloxeiplong Kivéuvol AoyLotikoi Kot
Kivduvot Eruowwviag AvBpwrivwv Mopwv OtkovouLkwy Avadopwv
Kivéuvol Zuotnpdtwyv Kedoahatakn StapBpwon

E€wtepikot Kivduvol
Kivéuvol Mayiwv

Dopoloyia

H ouvtoviopévn Kat cUVETC SLaXELPLON TOUG OUVLOTA KPLOLN TTAPAETPO KoL KUPLOG OKOTTOC
TOu cuotApatog dtaxeipong kKwwduvwyv elval n afloAdynon, avaluon kot avadopd Twv
KwdUvwv Tou pmopolV va TAREOUV TOV ETALPKO Tpoypappatiopd. Ot kivduvol
Kotatdooovtal avaloya pe Tn ¢pUon Toug ot akOAouBEeCg Katnyopleg.

e Itpatnywoli kivéuvol
JuvbEovtal Pe TN Xxapaén TnG eUpUTEPNG ETILXELPNHUATIKIG OTPATNYLKAG KoL TV avaAnyn
OTPATNYKWY TPWTOBOUAWY, TNV TPOCEYYLon avadoplkd HE TNV  ETALPLKN
SlakuBEpvnon, T B€on tou Opidou otnv ayopd Kal Ti¢ SUVALELS TOU AVTOYWVLOUOU.

e Asitoupykoli kivéuvol
JuvOéovtal PE TN AELTOUPYLKN OMOTEAECUATIKOTNTA Tou OUIAOU KOl TNV €0WTEPLKN
opyavwon Tou. Baolkd TUAMO OUVIOTOUV oL opywg oodallotikol kivéuvol
(avaAnyng/amobepdtwy), oL omoilot ouvdéovtaL appnkta He TN PLON TwWV
a0POAALOTLKWY TTPOTOVTWV Kal TLG LEBOSOUG TLLOAOYNONG KOL OXNUATLOUOU TWV TEXVIKWVY
anoBepdtwv.

e KivéuvolL ocuppopdwong
Zuvbéovtal PE TNV evapuovion tou OUiAou pe To UPUTEPO KAVOVLOTLKO TTAQLOLO OTO
omnoio dpaoctnplomoleital.
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e XPNHUOTOOLKOVOMLKOL Kivéuvol
Juvdéovtal PE TNV €MeVOUTIKN OTPATNYLKA KAl TNV €UPUTEPN XPNHOTOOLKOVOWULKN)
Sloiknon tou OpiAovu.

Baowkd kpLtriplo Slaxwplopol twv KwdUvwv amoteAel n SuvatotnTo QVTLKELEVIKOU
TPOOSLOPLOMOU TWV OLKOVOULKWY CUVETELWV Ttou Ba emédepe n eméAeuon toug. Ek tng
dUoEWC TOuG opLopEVOL Kivbuvol elval edlktd va moooTtikomolnBouv (katd kUpLlo Adyo ot
XPNHOTOOLKOVOULKOL KivOuVOL Kol LEPOC TWV AELTOUPYLKWV). AVTIOETA, OPLOUEVEC KATNYOPLEG
KWwOUVWV 8ev gival €PLKTO Vo TTOOOTIKOTIOLNOOUV HE OVTIKELUEVIKO TPOMO (oTpatnylkol
Kivéuvol Kot cuppopdwong).

O Op\og evappovilel TNV eVPUTEPN OTPATNYLKN TOU UE TN Bwpakion Tng KePaAalakng Tou
EMAPKELOG KOL TO cUoTnUa SLoxeiplong KvdUVwV 0Tto oUVOAO TOU ELvalL TIPOCAVATOALOUEVO
oTLG amaltioeLg tng odnyiag Mepeyyuotnta ll.

Baon, ouvenwg, yla T HETPNON TWV TTOCOTLKOTIOLOLUWY KIVOUVWY CUVLOTOUV TA UETPLKA
cuoTruarta tou uloBetolvtal amnod tnv kowvotikn odnyla (VaR 99,5% os Xpoviko opillovta evog
€Toug), OANA KOL OL TIOOOTIKEC Tpodlaypadec KkabBe katnyoplag KwOUVWVYV  Omwg
UTtalyopEeVOVTAL Ao TNV TUTomolnpeévn HEBodo. OL TOCOTIKOTOLGLUOoL KivOuvol cuvIoToUV
HEpOC TNC Stadlkaoiag Katavoung twv dtabéoipwv kepalaiwv tou Ouilou yla tnv avaAnyn
KwSUvwv. Baon yla tnv amotipnon Kal HETPNON TwV KWOUVWV amoTeAEl O EMOMTIKOG
LOOAOYLOUOG, O Omolog ouvVtAoosTal oUudpwva PE TIC mpodlaypadEG Tou TMAALOLOU
Qepeyyvotnta ll. Inuewwvetal, nwg o Opdog e SlabEtel oToLyela EKTOC LOOAOYLOUOU Kall
Sev ektiBetal og KvdUVoUG pEow PopEéwv eLSIKOU oKoToU.

O XELPLOMOC TWV N TIOCOTIKOTOLHOLUWY KIVOUVWV ETITUYXAVETOL KATA KUPLOo AOYyo HEOW
TUTIOTOLlNONG KOlL TTAPAKOAOUONONC EKEIVWY TWV ECWTEPLKWY SLASIKACLWVY TTOU CGUVTEAOUV
otnv av€non tou KvdUVoU Kol LECW CUVEXOUG BEATIWONG KOL TTPOCAPUOYIC TOU GUOTHHOTOC
EOWTEPLKWYV EAEYXWV.
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r.1 AZOAAIZTIKOZ KINAYNOZ2

H Siaxeiplon tou aodpaAlotikol Kivduvou sival {wTKAG CNUACLOg YL TNV AMOTEAECUATIKN
Aettoupyia tou OpiAou kat tn pakpompoBeoun StacdPAALon TwWV OUUPEPOVTWVY TWV IEAATWV,
TwV SikatoLXWV anolnuiwong Kot Twv LETOXWV. ZUVLOTA (OWG TO ONUAVTIKOTEPO Kivduvo mou
KQAELTAL VO AVTLLETWTLOEL 0TO TTAQLOLO TNG A0PAALOTLKAG AELTOUPYLAC. ZUYKATOAEYETOL OTOUG
TLOOOTIKOTIOLOLUOUG KLvOUVOUC Kal CUUUETEXEL oTn Stadikaoia d€éopevong kepaAaiwv yla
EMOMTIKOUG OKOMOUG OTo TAaiolo Tt™ng Tumomolnuévng peBodou (Slapéoou NG
umokatnyopiag aocdailotikol Kvduvou).

Me tov 0po aodaALloTIKOG Kivouvog opiletal o Kivduvog Ttou amoppEEL anod To aoPaALloTKO
xaptodpuldkio Tou Opilou Kal ouvOEsTal AUeDa N EUUECO PE PN KATAAANAEG TTAPOSOXEC
KOTA TNV ToAdynon kKal amoBepatomnoinon twv oaodoaAlotnplwv ocupforaiwv Kot
avarnoteAeopaTIKEG Sdladikaoieg kata tn Staxeipion twv aocdaliotnpiwv cupPforaiwv.
MNepAapPavel TI¢ akOAoUBEG UTTOKATNYOPLEC KLVOUVWV.

e Aodaliotpwv: o kivduvog mou mnyalel amd OSUOUEVEIG KIVAOELG TwV OOMLKWY
XOPAKTNPLOTIKWY TWV KWWOUVWV (ouxvotnta enéleuong, opodpotnta {nULaG) os oxEon
LLE TLG OVTLOTOLYEG UTIODETELG TTOU XPNOLUOTIOLOnKaV yla 0KoToU g TILOAGYNoNC.

o Kataotpodikdg: o kivouvog {nULAG ou amoppEeEL amo evOEXOUEVN EMEAEUON aKpAlwY
N €KTAKTWV CUUPBAVIWV.

e AnoBfparog: o kivbuvog mou nnyalel and AavBaopEvn ektipnon tou moool mou Ba
anattnBel yia tov oplotikd Slakavoviopd kabe amaitnong. Itnv Katnyopia autn
gumintouv oL voukol kivéuvol kot ot kivéuvol mAnBwplopou mou oxetilovtol pe
armolnNULWOELC.

e Ovnowodtntag: o kivbuvoc Suopevolg petofoAng otnv afia Twv acdaAOTIKWV
UTIOXPEWOEWVY, TIOU OTOPPEEL OO HETABOAEC oto emimedo, tnv TAON N TN
HETAPBANTOTNTA TWV TOCOOTWV BvnoluotnTtag, Omou Ml avénon OTo ToC0OTO
Bvnowuotntag odnyel o avénon otnv afia Twv aoPAALOTIKWY UTIOXPEWOCEWV.

e MakpoBiotntag: o kivbuvo¢ ducopevoug HeTaBoAng otnv afla tTwv aodaAOTIKWV
UTIOXPEWOEWVY, TIOU OTOPPEEL amoO HeTaBoAéc¢ oto emimedo, tnv TAOH, [ TN
HETAPBANTOTNTA TWV TOCOOTWV Bvnoluotntag, Omou Mo PElwon OTo Too0oTO
Bvnowuotntag odnyel o avénon otnv afia Twv aohaALOTIKWY UTIOXPEWOCEWV.

e Avikavotntag/voonpotntag: o kivbuvog Suopevoug petofoAng otnv afia twv
00POALOTIKWY UTIOXPEWOEWY, TIOU ATIOPPEEL A0 PETOBOAEC oTO eminedo, oTnV TAoN N
TN LETABANTOTNTA TWV TTOGOOTWVY OVLKAVOTNTAC, AOBEVELOG KOl VOO pOTNTAC.

e AKUpwoONG: o kivbuvocg mou amoppeel and €oPpaApeveg MapadoxEC TwV NMOCOOTWY
aKUPWONC, AVOVEWOEWV Kol e€ayopag cupBolaiwy.
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e EEO6wv: o kivbuvoc mou amoppeel amd £o0PoApUEVEC TAPASOXEC TwV damavwy
€EUTINPETNONG TWV AOPOALOTLKWY UTIOXPEWCEWV.

e EEO6wvV Siakavoviopou: o kivouvog mou mnyalet amd AavOaopévn ektipnon twv
€€0dwv mou Ba amoatnBolv yla TO Slakavoviopd Twv INUWwv (éppeca £€oda
StakavoviopoU), oAa Kot TG umoBsong Twv  SolKNTIKWV  €€66wv  ToU
XPNOLOToLOnKe yLat oKomoug TLoAdynonG.

e AELTOUPYLKOG: 0 Kivduvoc Ttou oxetiletal e avamoteAeoUaTKEG Stadlkaoieg avalnyng
N Staxelplong {NULWY, ALOTOXIEC TWV OXETIKWVY HNnxavoypadLlkwyv epappoywv Kol Tou
avBpwrivou SuvapLkoU f avemapK povielomnoinon tou xaptoduAakiou Inpwv.

OL aocdallotikég etalple¢ tou Opilou akoAouBoUv auotnpr) TOALTIKY  avaAndng
00PaALOTIKWY KLVOUVWV Kal apaKOAOUBE(TAL OTEVA KOl OE CUVEXH XPOVO N ebapuoyn Kal n
OTMTOTEAECHOTIKOTNTA TNG. 2€ €TOLA Baon (1 KoL EVOLAUETSO AV CUVTPEXOUV OL TIPOUTIOOETELG)
ETIKALpOTIOLE(TOL TO €yXeELpidlo avaAnyng, oto omoio mpoodiopilovial AEMTOUEPWS OL
emBupntol kivbuvol Kal Ta AmALTOUEVA KATA TTEPIMTWON StKaloAoynTika acdAALonc.

210 akOAoubo Slaypappa mapouvaotalovrol To anoTteAEéopata Tou acdPaAloTikou Kivduvou,
BAoelL Tou UTTOAOYLOUOU EVOTIOLNUEVWYV KEPAAALAKWY AmaLTHosWV PePeyyLOTNTAC (TTOOA OF
€ eK.).
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FEVIKWV Yyeiag Zwng

Y& OUVOALKO eTtimedo, ol HETABOAEG HETAEY TWV XPrOEWV ELVaL TIEPLOPLOUEVEC KOL O OYKOG
avaAapBavopevwy KivdUuvwy cuvadel pe tn dtabeon avalnPng kivduvwv. Ano tnv avaluon
TWV EMIUEPOUC Ttapoyoviwv Kablotatal cadéc mwe¢ ol acdpoaAlotikol kivbuvol Twv
xaptopulakiwv {wng Kal Uyelag Kupaivovtal o e€aLpETIKA XaUNAQ nineda.

O kivbuvog yevikwv aodalioswv Stadpapatilel kupiopxo poAo Kal EMIUEPLIETAL TIEPALTEPW
OTLG akOAouBEeG uTtokatnyopies (mooa os € ek.).
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Kivéuvog acdaliotpou kot anobspdtwv Kivéuvog akipwong Kataotpodikog kivéuvog

O Oulog bev SLe€ayel LaKPOXPOVLEC EpYAOLeC YeVIKwY aodalicswv, cuvenwg Sev ektiBetal
oe kivbuvo akUpwong. Mpokeltal ywo Tov aplyw¢ acpaAlotikdo kivbuvo, o omoiog
uTtoAoyiletal pe 6edopEvouc oUVTEAEOTEC emi Twv KaBapwv dedouAevpévwy aochaliotpwyv
Kol emi Tou KaBopol amoB£paTOC eKKPEPWY {NULWV BEATIOTNG eKTipnong ava kAado. H
umoKatnyopia tou Kataotpodlkol Kwvduvou efetalel Tov avtiktumo mou Ba €xeL ota
kedalata n emélevon Sedopévwy akpailwv oevapiwy.

O kivbuvo¢ aodaAiotpwv Kal amoBespdtwv Kuplapxel. H pelwon oe ouykplon PeE TNV
T(PONYOUHEVN Xprion odelAeTal oTNV MTWON Tou KaBapol amoBEpatog EKKPERWY {NULWV OF
neptBarlov BEAToTNG ektipnong (Aoyw tng emidpaong twv KopmuAwv mpoefodpAnong),
KaBwg N MapAUETPOG TNG Tapaywyng (kat n avtiotoiyn npoPAsdn yLa To EMOUEVO £T0G) €XEL
auénbel. O kataotpodIkOg Kivbuvog dEpeL emiong empépoug peiwon, kabwg o Oulog
Statnpnoe avtiotolyn Soun yla toug Aoumoug kAAadoug, alld peteétpePe oe otabepou
avtaodaliotpou Tn cUUPACH AOTIKNG EVBUVNE XEPOALWY OXNUATWV.

O avwtépw avaAappavopevog Oyko¢ aodaAlotikou Kivduvou cuvadel pe tn &uwabeon
avaAnPnc aocdpoaAlotikov Kivduvou, Omwg MpoodloplleTal otn OTPATNYLKN KWOUVWVY Kol
BplokeTtal YapnAOTEPA TOU AVTILOTOLXOU 0PLOU OVOXNG.

INUOVTIKA oTolXela ou apPAUvouv tov Kivéuvo amoBepdtwv ouvioToUv oL avaAUOoELg
eAéyxou emapkelag (run-off, incurred to incurred, EKTILWUEVEC-TIPAYHUOTIKEC XPNUATOPOECG),
ol OTtoleg o€ OUVOALKO eTtimedo Kupalvovtal o€ BeTIkO €VPOC.

O kivéuvol vyelag kat {wng empepilovtal MEPALTEPW OTLG AKOAOUBEG uTtoKATNYOpPLES (OE €

€K.).
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O avwtépw avalapPavopevoc oyko¢ aodallotikol Kwvduvou cuvadel pe tn Sudbeon
avaAnyng, onwc npoodlopiletal otn oTpATNYLKA KWVOUVWV Kot BplokeTol YapnAotepa Tou
avtiotolyou opiou avoxnc.

Y& oUVOALKO emtimedo ol kivbuvol Slatnpouvtal oe xapunAd enineda os anoAvta nmood. H
pelwaon tou Kvduvou Zwng odeiletal o peiwon tou KivdUuvou akupwaong. Eppnveletal ano
™ HETAPOAN TwV KapmuAwv mpoe€odAnong, os ocuvduaopo pe tn ¢Bivouoa mopeia Twv
napadootakwv {wng, kabwg to péyebog tou xaptodulakiou emnpealet tnv evatocbnoia ota
oevapla avénonc/ueiwong Twv akupwoewv. MNeploplopévn peiwaon evromniletal, miong, otov
Kivbuvo uyelag.

ATo TNV avaAuon TwV aVWTEPW OTOLXELWV CUVAYETOL WG O APLYWS aoPaALOTIKOC Kivouvoc
{wnc Kal vyelog lval meploplopévog Kal dev pmopel va mARéel ovowdwe TNV Kepaiatakn
B£on tou Ouilou.

MNatn dtaxeiplon kat petwon tou acPaAloTikou klvduvou yivetal xprion avtaodaiiong, 6mou
Kplvetal avaykaia, pe Baon T eoWTEPLKEG TOALTIKEG. O Ouhog Statnpel avtaopaALloTIKES
oupPaocelg Excess of Loss otoug kAadoug actikng eubivng xepoaiwv oxnuatwy, TUPOC,
Sladpopwv atuxnuatwy, cuppaon Catastrophe Excess of Loss yla ti¢ KaAUPELG OELOHOU Kall
oUuBaon quota share/surplus mou mep\appavel Tig KAAUPELG UYELOC.

OL avtaopaALOTEG TTOU CUMMETEXOUV OTLG €V LOXU avtaodaAloTIKEG cuPBacelg tou Ouilou
napouaotalovtal otov akoAouBo mivaka.

AvtaodaAiotig A§loAoynon

QBE Re A
VIG A
MS Amlin A
Scor Re AA
Liberty A
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Swiss Re AA
XL Re AA
Unipol Re A
DEVK A
SAVA Re A
R&V A
Cologne RE AA

Itpatnytlkn Tou Opidou amoteAel n avaAndn HEUOVWHEVWY, amAwV KvdUvwv XopunAou
aoPoAlopéVOU  KePOAQLoU, EMAPKOUC OLOOTIOPAG KOL WG QNMOTEAECHO O Kivouvog
a0POALOTIKAG OUYKEVIPWONG €ilvol €€QLPETIKA TEPLOPLOUEVOC. H povn ouowwdng mnyn
OUYKEVTPWONC TIPOEPXETAL Ao Tov KAASo mupog Kal lIKOTEPA Ao TNV KAAun oelopoU,
omou n mapoucia tou Opilou Siatnpeital oe eheyxopeva emnineda. OL acdallopévol
kivbuvol oelopol mapakoAouBouvtat ava {wvn Cresta, pe otoxo tn dtatnpnon Ing
Slaomopdg Kivbuvwy. Avadoplkd pe tov Topéa {wng, UTO TO AKPALO OEVAPLO YL OKOTIOUC
KepoAalokwyv amattioewyv Ppepeyyuotntag o Kataotpodlkoc kivbuvog uyeiag eival
€EQLPETIKA TIEPLOPLOUEVOC, KABWC KUpaveTal otig €260 XLA.

Itn ouvéxelwa mopatiBevral avalloel svalobnoiag emi KUPLWV TIAPAUETPWY, XWPLC va
ouvumoloyiletal evdexopevn Betikn enidpaon otoug avaBarlopevous popoug.

MNa to xaptodpuAdakio Mevikwv aopaAioswv

D ——

avénon tou Selktn {NULAG yLa okomoUG amoBéuatog aodaAiotpwy

AnoBépata BEATioTtng eKTitnong e ey 2.384.014

o | Sortss e R el auEr’]on Tou 5€lK"EI’] sf,oéfuv yla oKoTtoUG amoBEpatos aodaAiotpwy 1.267.568
Katd 3 mooooTLaieg LOVASES,

5 | sesm s R s aUEr:]on TWV TPAYHATOTIOLNOEVTWY EPPECWV EE0SWV SLOKOVOVIGLOU 624.223
kotd 30%,

1 | s e R e el avénon 1"ou 5E’I.K'En EUUECWY €EO6WV OLOKOVOVIOMOU KOTA Lo 1.064.871
nocootiaia povasda

= | st e R el aUEr]on Twv SELKTU.')V {nuLag ’tnq |J.E’9050U BF ’KCltd. 5 rsoooonoueq 8.941.113
HOVASEG yLa Tov KAASO aoTLKNG EUBUVNG XEPOALWY OXNUATWY

, , , avénon tng “oupdg” MANPWUWY Katd 30% yla Tov KAGSO QOTIKAG

6  AmoBépata BEATLOTNG EKTLLNONG , , \ 1.305.060

€VBULVNG Xepoaiwv OXNUATWY
! " L) L [} 0, ’ 1

7 AnoBéparta PEAToTNC ExTiuNGNC Melwon TG “oupdc” avakToEwY Katd 30% yla Tov KAAS0 0OTIKAG oG
€VBULVNG Xepoaiwv OXNUATWY

8 AnoBépuaro BEkToTNC KTipnonC uetwoﬂ ™G KAUmUAng mpoefddAnong oto enimedo tou kabBodikol 5.201.088
oevaplou Sl

9  AocdaAloTikd XaptodpuAdkio OALK {NULA TOU HeYOAUTEPOU KLVEUVOU XEPOALWY OXNHATWY 277.000

10 AocdaAloTiko xapTtopuAAKLO OALKN {NLA TOU HeYOAUTEPOU KLvEUVOU TTUPOG 448.312

o | Feteiied e Kata(‘ftpod)LKo oevaplo KAAdou aoTkAG €uBuvng xepoaiwv 1.122.070
oxXnNUATWV

12 AodaAlotiko xaptopuAldkio KATAOTPODLKO GEVAPLO GELCUOU 2.270.025
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MNa to xaptodpuAdakio Zwng Kat Yyeiog SLT

XopTtopUAAKLO ZWNG

Ovnoluotnta avénon nocootwv Bvnowpotntag 15% 15.952
MakpoBLotnta au€non mocootwv pakpoBLotntag 20% 1.385
Kataotpodikdg oTlypLaia avénon nocootou Bvnoipotntag 0,015% 5.231
Madikr) akUpwaon otlypaia akupwon 40% tou xaptodpulakiou 132.359
E€06wV av€non twv e€68wv katd 10% 48.844
Ovnopotnta avénon nocootwv Bvnowpotntag 15% 0
MakpoBLotnta au€non mocootwv pakpopLotntag 20% 2.518
Meilwon akupwoewv pelwon Twv aKUPWOEWV Katd 50% 122.585
E€06wV av€non twv e€68wv Katd 15% 146.610
Agiktng InpLwv avénon 5% ota LoTpLkd €606a, 35%/25% otnv anmWAELX EL00SAOTOG 185.792

Ta avwtépw oevapla {wng KoL uyelag, £xouv ehapUOOTEL ATTOKAELOTIKA OTLE TIEPLITTWOELG TTIOU
obnyouv oe avénon tou amoBépartog. Ano tnv avaluon toug, kabiotatal cadEg, mwe oL
kivbuvol tou xaptopuAakiov Statnpouvtal o e€alpetikd xapunAd emnineda. To xaptoduAdkio
{wn¢ extiBeTal kKuplwg otov Kivouvo akupwaong, evw To XapTodUAAKLO UYELOC OpolwC e WG
ektiBeTal mMepLoooTEPO oTOUC KIVEUVOUC SelkTwy {NULAC, e€66wv Kal aklpwong. Ol apLYwE
aodpaAlotikol kivbuvol Bvnowuotntag/pakpoflotntag eivat apeAntéol kat ota Svo
XapTtodpUAAKLAL.
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.2 KINAYNOZ ArOPA2

Kivbuvog ayopadg sivat o kivbuvog mou amoppéel, Aueca N EUPETA, and SLAKUUAVOEL OTO
enimedo Kal otn PETAPANTOTNTA TWV AYOPALWV TIHWV TWV TIEPLOUCLOKWY OTOLXELWV, TWV
UTIOXPEWOEWV KOl TWV XPNHUATOTMIOTWTIKWY HECWV. MPOKELTAL YL TTOGOTLKOTOLOLUOUG
KLvOUVOU(G Kal CUMUETEXOUV Apeca otn Sdtadikaocia d€opevong KepaAaiwy yLo EMOTMTLKOUG
oKOToUC, OTO TAQLOLO TNG TUTIOTIOLNEVNG LEBOSOoU (Slapéoou TnG umokatnyopilag Kivduvou
ayopadg). NepthapBavovrtal ol EENG UTTOKATNYOPLEC KLVOUVWV:

e Kivéuvog petoxwv
O kivéuvocg mou amoppéel anod HeTaBoAEC otnV ala Twv oToLXElwV TOU EveEpPyNTLKOU Kall
TWV XPNHOTOTILOTWTIKWY HEowV, e€attiag aAlaywv oto emnimedo 1 otn petafAntotnTa
TWV ayopOoilwV TIHWV TWV HETOXWYV, TWV OELKTWV HETOXWV KOL TWV TOPAYWYwWV £l
AUTWV.

e Kivéuvog cuvaAlaypartog
O kivbuvog mou amoppéel amo UETOBOAEG oTnV afla TWV OTOLXELWV TOU EVEPYNTLKOU,
TOU MaBnTkoU Kal TwV XPNUOTOTIOTWTIKWY pEowy, e€attiag aAhaywv oto emninedo n
oTn HETAPBANTOTNTA TWV CUVOAAQYLATIKWY LOOTLULWV.

e Kivéuvog enitokiov
O kivbéuvog mou amoppeel anod PETOBOAEG oTnV afla TwWV OTOLXELWV TOU EVEPYNTLKOU,
TOU MaONTIKOU KoL TWV XPNHOTOTILOTWTLKWY HEOWV, e€attiag aAAaywv otn KapmuAn
ETUTOKIWV ) OTN HETABANTOTNTA TWV ETILTOKIWV.

e Kivéuvog akwvitwv
O kivbuvoc mou amoppéel anod HeTaBoAEC oTnV agla Twv OToLXELWY TOU EVEPYNTLKOU Kall
TWV XPNHOTOTILOTWTIKWY HEowV, e€attiag aAlaywv oto emninmedo ) otn petofAntotnTa
TWV ayopaiwy TLHWV TWV aKLVATWV.

e Kivéuvog niotwtikou neplbwpiov
O kivbéuvog mou amoppeel ano PETABOAEC oTNV aflol TWV OTOLXELWV TOU EVEPYNTLKOU,
TOU MaBNnTIkoU Kal TWV XPNUOTOTIOTWTIKWY HECWV, e€attiag aAAaywv oTo eninedo n
oTn HETABANTOTNTA TWV TLOTWTLIKWYV EPLOwpPiwVv.

e Kivéuvog ocuykévtpwong
O kivbuvog Tou amoppéel amd tn XopnAn Slaomopd, ATOL T CUYKEVIPWON, TwWV
TIEPLOUCLOKWY OTOLYELWV OE LEUOVWHEVOUG avTloupBaAlopEvouc 1 akivnta.
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OL XpPNHOTLOTNPLOKEC AYOPEG TTAYKOOUIWG SE£XONKOV TILEGELG KOL TO CUVEXWG HUETABOAANOEVO
HLOKPOOLKOVOULKO TeEPLBAANOV, HE alyunl Tou 80patog TNV Katakopudn auvénon Tou
mMANBwplopoy, aAAd Kol T pwolkn €loPfoAnl otnv Oukpavia, moANamAaocloos TN
HETAPBANTOTNTA, UTTOVOUEVOVTAC TLG TPOOTITIKES AVATTTUENC TNG TTAYKOOULAG olkovouiag. Ta
opoAoylakad xaptopuAdkia EMARyYNoav and tTnv €vtaon Kal Tnv taxluTnTa tne EEALENG TwV
TIPOYPOAUUATWY TIOOOTLKIN G cUOPLENG TTou €000V O€ ePAPLOYN OL KEVIPLKEC TPATELEG YO VOl
OVTLUETWITIOOUV Ta SUGHEV HOKPOOLKOVOULKA oTolXela, cuvBEtovtag pla lkova upnAov
KwvOUvVou o€ OAeC TIG PAOCLKEC €MEVOUTIKEG KaATnyopleg. Xe auto to mAaioclo n Etalpia
UTIOXPEWONKE va cuvexLoeL TNV evepyn Slaxeiplon tou xaptopuAakiou Kal va avabewpnoel
TNV EMEVOUTIKA OTPATNYLKA, TIPOKELUEVOU VA QVTATIOKPLOEL 0TI TIPOKANOELS TOU CUVEXWG
uetaBarlopevou neptBarliovrog.

H Sdoun tou xaptopuAakiov mou ekBETEL TNV ETaupla o kivbuvo ayopdg mapouolaletal otn
ouvéxela (mood oe € €K, QMOTIUNOCN Of TWUEG OyopaAg, TEPNAUBAVOUEVWY TWV
LSLOXPNOLUOTIOLOUEVWV OKLVATWV).
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Kpatikd opdAoya  Etatpikd opdAoya ApoBaia Metoyxég MNpoBsopIaKES Akivata SUMUETOXEG
kedaAata

Me oTOX0 TOV TIEPLOPLOUO TWV OMWAELWV aAAA Kat TNV emdiwén Betikng anodoong (Emelta
oo T {NULEG amoTinong AOyw tnNg avodou Twv MAPEUPATIKWY ETMITOKIWY), ETUAEXONKE N
enévbuon oe PpaxunmpoBeoUOUC KPATIKOUG OUOAOYLOKOUG TITAOUG UYPNANC TILOTOANTITIKIG
SlaBabulong kal og €vtoka ypoppatia (Kuplwg eyxwpta), n amodoon twv onoilwv emaviABe
oe Oetko £6adog kol Kpivetal OLALTEPWC EAKUOTLKN N oxéon Kwduvou-amodoong, evw
mapAaAAnAa cuykpatnBnKav oL LETOXIKEC eKBETeLG. OL ayopEG MPAKTIKA Xpnuatodotndnkav
ano avtippomn Kivnon tou xaptopuAokiou apolfaiwv kepadaiwv (kKuplwg Slaxeiplong
StaBeoipwy, aA\d Kal opoAoyloka pHokpompoBeopwyv Anfewv), oAAA Kal cUPPIKVWON TwV
EYXwpLwv npoBeoplakwy Katabeoswv. OL avWTEPW KIVAOELG BEATLWVOUV TO TPOCSOKWUEVO
€0060 TOKwv, ocuvdualovtag kav HEwWON Twv KWwOUVWV EMITOKIOU KOl TILOTWTLKOU
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nieplBwpiou. Mikpr petaBoAn evtomniletol oto XapToPUAAKLO ETALPLKWY OLOAOYWVY, N omola
Sev dladpoporolel o mpodil emevduTIKOU KIVOUVOU O€ CUYKPLON UE TNV TPoNyoU LEVN XProN.
O O\ oG £XEL CUYKPOTAOEL £VOL GNHLOVTLKO XOPTOPUAAKLO EYXWPLWV ETOLPLKWY OLOAOYWYV, TO
OTO0L0 TIPOODEPEL LKAVOTIOLNTLKO £0060 TOKWV KOl OXETLIKA XaunAo kivbuvo abgtnong, kabwg
omopTileTal amo stalpleg pe woxupd BepeAiwdn peyedn. MNapd tn HeTABANTOTNTA KoL TLC
{NULEC QTIOTIUNONG KATA TNV UTO €€€Tacn XpPron, aVopEVETaL otadlakn avootpodrn Twy
{nwv Kat o Optdog, cuvumoAoyilovtag tnv uPnAn pevototnta mou SlabEtel, mpotiBeTal va
SlatnprioeL Toug opoAoyLakoUG TITAoU G MEXPL TN ANEN Toug, anokouilovtag pakponpobeopa
ONUAVTLKO 0deANOC, TOOO OE ATMOTLUNOLOKO ETINEdO, 00O Kal amd MAeUPAG OETIKWY ELOPOWV
amno elonpagn TOKwv.

Y€ OUVOALKO eTtiTte60 TO OpoAoyLaKO XapTOPUAAKLO PEPEL LELWUEVN OTABULOUEVN SLAPKELQ,
n omola npooeyyilel ta 2 €tn (€vavti 4,7 €TWV KATA TNV TPONYOUEVN XpPron).

H ouvBeon tou xaptodulakiou apolBaiwv kepodaiwv oe emnimedo katnyoplag kot
uTtokeipevou tithou (look through) mapouoialetal ota akdéAouvBa Staypappota (mood oe €
€K.).
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Etaupikd opdAoya Kpatikd opoAoya ApoBaia kedpdaaia Metoxég KataBéoeig Nourd

Ta eTalpkd opoloya (mepthappavovtal kot OAOL OL ETALPLKOL TITAOL TTOU EUTEPLEXOUV TOKO,
T.X. money market instruments) ouviotoUv tn peyaAUtepn koatnyopia emévéuong Twv
opolBaiwv kepaiaiwv kot akoAouBoUV Ta KPATIKA. 2€ CUVOALKO eminedo to XapTtopUAAKLO
opolBaiwv kepoahaiwv pEpel oTaOULOpEVN SLAPKELA avTlOTOLYN LE TNV ITPONYOULEVN XPHOoN,
n onoia mpooeyyileL ta 3,7 £1n.

H mooootiaia katavopr) tou xaptopuAakiou opoAdywv Kal apolfaiwv kedalaiwv ava
BaBuida motoAnmrTikAg afloAdynonG mapouoLaleTaL 0T CUVEXELA.

42,4%

16,7%

13,8%
12,1%

9,5%
4,3%

i N
f——

AA A BBB BB B ccc Unrated

H p€on miotoAnmuikn Stafaduion tou cuvoAlkol xaptoduAakiou opoAoywv Kal apotfaiwy
kedalaiwv umoAeinetal Tou BBB, mou amoteAel To opdonpo ¢ emevouTikAg Babuidac. Oa
TIPEMEL WOTOOO VO UTIOYPOUMLOTEL OTL emnpedleTol CNUAVTIKA OomoO TNV €kBeon oToug
EYXWPLOUG KPATLKOUG (avapévetal n avaBaduion twv TitAwv evtog tou 2023), aAla Kol
ETALPIKOUC TITAOUC, OPLOHEVOL €K TWV OmMoilwv Oev £€xouv Tpoxwpnoel otn Stadikaocia
OTOKTNONG TILOTOANTITIKA G afloAdynonc.
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Y10 akOAouBo Slaypappa mopoucLalovTal Ta AOTEAEGUATA TOU KLVOUVOU ayopac KATd TV
UTO €€€TaloN XProN KoL n oUYKPLON KE TNV tponyoupevn (mood o€ € ek.).
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5 3,5
2,2
0 —
Kivéuvog emitokiou Kivéuvog petoxwv Kivuvog akwitwv  Kivduvog miotwtikol Kivéuvog Kivéuvog
neplbwpiov ouvaAAdypartog CUYKEVTPWONG

H taflvounon twv otolelwv oTig Katnyopleg kKvduvou ayopdg Baoiletal otn ¢uon twv
eMeVOUTIKWY oTolyelwv, meplthapBavopévng tTng avaluong tTwyv apolBaiwv kedbalaiwv oe
eninedo umokeipevou otolyeiov. O avwTtépw avoAapPavOopeVOg OYKOG KLVOUVOU oyopacg
KUMALVETAL XaUNAOTEPA TOU QVTIOTOLXOU Oplou KvEUVOU KOl UTTOAELETOL GNUOVTLIKA TOU
oplou avoxng, omwcg mpoodlopilovial OTn OTPATNYLKA KWOUVWV. INUELWVETAL TIWC
amoucotalouv Ta TOPAYwWYa OTO AUEcOo XopTtoduAddkio (uTapxouv aueANTEEG B€oelg
ovtiotabuilong evtog apolBaiwv  kedalaiwv), evw T un  SlampaypotevoLUA
XPNHUOTOOLKOVOULKA QVTILUTPOOWIEVUOUV MU OUCLwOEC HEPOG Tou Yaptodulakiou o
EVAPUOVLON LE TN OTPATNYLKN KWVOUVWV (LLKpOTEPO TOU 3%).

Y& oUVOALKO emtimedo mapatnpeltal CnUAVTIKA Lelwaon Tou KvdUVou ayopagc, TIPOEPXOLEVN
KaTA KUPLO AGyo amo tov Kivouvo TLoTwTLKoU eplBwpiou, we amoTEAECUA TWV 0LKOAOUBWV
TIapayovIwy (a) tTng Kelwong TNG cUVOALKNG €KBEONC O €TALPLKOUG TITAOUG EVTOC KOlL EKTOC
opolBaiwv kedpalaiwv, (B) g UikpoteEpNG otabulopévng Sldpkelag Tou xaptodpulakiou
EYXWPLWV ETALPLKWY OMOAOYWV Katd €va £€10¢, (y) tTnG PBeAtiwong Tng TLOTOANTTIKAG
SlaBabulong oplopEVWY EYyXWPLWY ETALPIKWY TitAwv, (6) tng pelwong tng £€kBeong oe
NPoBeoLaKEC KATAOEOELC 08 EAANVIKEC TPATELEC.

Mtwon evrtomiletal, €miong, OTOUG KIVOUVOUC ETILTOKIOU, METOXWV KOL OCUYKEVTPWONG.
EldkotepQ, N Pelwon Tou emitoklakol Kvduvou ponABe amod tn Pelwon TG oTabuLopévng
SLApPKELAC TWV OHOAOYLOKWY TiTAwv, 0 cuvduaopo HE TN HeTAPOAn Tou TEepPLBAAAovTog
ETUTOKLWV. XTNV UTtokatnyopia Kvduvou AapBavetal urtodn n avtiotolyn dtakvpavon Twv
TEXVIKWV amoBEUATWY 0T HETABOAN TWV EMITOKIWY, N omola dpa avTloTaBULoTIKA. o Toug
KLvOUVOUC HUETOXWV KOl CUYKEVTPWONG N HLETAPBOAN TIPOEPXETOL ATTO TNV avTioTOoLXN UELWON

67



OMIAOZ INTEPZAAONIKA -EkBeon Qepeyyudtntog Kat Xpnuatoolkovoulkig Katdotaong

TWV OXETIKWV €KBE0EWV, OAAA KoL TNV avaBaduLon tou aloxpeou OpLOUEVWY EKSOTWY, EVW
ONUELWVETAL TWE OTO HETOXIKO KivOuvo (katnyopia TUMOU 2) EVIACOOVTAL OTMOLECONTIOTE
ekOéoelg dev eival epkto va avaAuBouv (m.x. Aowta funds of funds, mioTwTIKA TMapaywya
€UpETOU XapTtopuAakiou).

JUUTEPAOUATIKA, 0 OpAoC avoBewpnoe HEPLKWG TNV EMEVOUTIKN) TOU OTPATNYLKA, Kal
TIEPLOPLOE GNHOVTLKA TOV KivOUVo ayopac, HECW TNG UELWONC TNC OTABULOMEVNG SLAPKELAC
Tou xoptodpulakiou, aAAd kol TG €kBeong oe €ralplkoUg TitAoug (Héow apolBaiwy
kedalaiwyv), SLaTNPWVTAC WOTOCO TO XAPTOGUAAKLO EYXWPLWV ETALPLKWY OUOAOYWV, TO
orolio mpoodEpel afloAoyo £00d0 Tokwv. O OpAog €xovtag amodexbel tov kivbuvo xwpag
KOTA KUPLO AOYO OO TN OKOTILA TNG ETILXELPNUATLKAG TOU 8pAonG, £XEL CUYKPOTIOEL KOl
Statnpel éva XaptoduAAKLO EYXWPLWV ETOLPLKWY TITAWV KAVOU EKTOMIOMATOC Kol
BepeAlwdwyv peyebwy, kivnon mou onuatodotel kat tn BouAnor Tou va enevdUoeL KepaAala
OTOV TOTO SPACTNPLOTIOLNCNG TOU TIPOKELMEVOU Va oTNPLEEL EUmpaKkTa TNV €OVLKH oLkovouLa.
H otpatnylkni autn emhoyn emnpealel tov kKivbuvo ayopdg, to XapTtoduAdKLO wWOTOCO
Slaxpovika amodidel LKAVOTIONTIKA KAl Tapd TN METAPANTOTNTA TIOU TMAPOUOCLALEL, TO
emninedo KvdUVou KpLveTaL EVTIOC amodeKTOU eUPoUG. OL ATOTIUNCLAKEG {NULEG TTOU EUdAVIOE
KOTA TNV UTIO €€€Ta0n Xpron, elval LEV ONUOVTIKEG, WOTOCO AVAUEVETAL OTASLAKN OVAKTNON
QUTWV O€ HaKkpompoBeopo opilovra.

Avadoplkd pe avoAUoelg evalwobnoiag eml KUPLWV MAPOAPETPWY, OTOV okOAouBo mivaka
eudaviletal n enintwon ota kepaAaia Tou Opidou, xwpic va cuvumoAoyiletal evdexopevn
Betikn enidpaon otoug avaBarropevouc popouc.

R Karnyopia [ sevdpo | Enimwon |

avénon tng KapumuAng mpoefddAnong ota emimeda tou avodikou

1 BRI C I oevapiou TG tumonotnuévng uebodou e risk free kapumoAn 7.842.741
2 XapToUAGKLO aKLVATWY Uelwaon TG amotipnong akATwyY Katd 20% 8.224.540
3 XapToUAGKLO ETALPLKWY OUOAOYWV avénon TG KAUUANG EMLTOKIWY 1% ylal TOL ETALPLKA OLOAoyQ 3.898.564
4 XaptodUAAKLO KPOATIKWY OLLOAOYWV avénon ™G KApmUANG enttokiwv 1% yla ta KPOTKA oLoAoya 1.283.183
5 METOXLKO XapTodUAAKLO pelwaon 25% twv SleBvwv HETOXWVY Kot 50% TwWV EYXWPELWY 10.193.622

O Opthog emevOUEL TOL TIEPLOUCLAKA TOU OTOLXELOL OE EVAPUOVLON HE TNV APX) TOU CUVETOU
enevduTr, Onwc poodlopileTal otnv KowoTikn odnyia. MNpog enitevén autoL Tou okomou, N
KOTOVOLN KoL ETILAOYN TwV eMevOUoEwWV SLEMETOL ATO TIG AKOAOUBEC ELOIKEC aPXEC:

o (¢ emutpentég/ouvnOelg emevoUCELG VOOUVTAL OMOKAELOTLIKA QUTEG TIOU TtepLlypadovtal
otnv moAltik Slaxeiplong emevbuTtikol KvOUVOU Kal OTh OTPOTNYLKN KWWOUVWV Twv
eTalplwyv. Na kabe AAAn emevoUTIKA KaTNyopla amatteital, mpLv and tnv eKTEAECN TNG
npaéng, eowteplkn  afloAoynon ywa T Suvatrotnta tou  Opidou  va
avayvwpilel/amotiud/mapakoAouBel Toug KlvdUVOUG TTOU EVUTIAPYXOUV.
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H amaitnon n/kat kaAvuPn twv avaykwv depeyyvotntac Sev amoteAel povadiko
TIEPLOPLOTLKO TIOpAyovVTA yla TNV emhoyn Hlag emévduong. Koplog yvwpovag kabe
eMeVOUTIKAG emhoyn¢ elvatl n kKaAuPn Twv EMSLWKOUEVWY OTOXWV Tou OUiAou mpog
TEAKO O0DENOC TWV MEANTWV KAl TwV SkaloUxwv anolnuiwong.

To xaptoduAakio apolBaiwv kepoaAaiwv mapakoAoubBeitat amd tn StevBuvon
Slaxelplong KvdUVwyV Kal otn Baon Twv UToKelpevwy otolxelwv (“look through”) ava
TPlUnvo.

Mo TNV emévduon o mapdywya mpolovta Kal Péoa TLITAOmoinong sival anapaitntn n
€YKpLoN TG emitponng Staxeiptong kivduvwv. H £€kBean tou Opilou os Tétolou £idoug
nipoiovta eival apeAntéa oto XaptoduAAdKLlo ApeonG emEvOuong.

Aev eTuTpEMETAL N gvexuplaon 1 0 SAVELOUOC EMEVOUTIKWY OTOLXELWV Tou Ouidou. Ze
TEPIMTWON TIOU TOPAOTEL OXETIK QVAYKN EVNUEPWVETAL N emitpomn Slaxeiplong
KwwdUvVwv, n omola B€tel To {ATNUO TTPOC £YKPLON 0TO ALOLKNTIKO ZupBoUALO.

H enévbuon og XpNUATOTILOTWTLKA HECA TIOU S SlampayUatelovTal O OPYOVWHEVN
QyOpQA TPETIEL VA TIAPOEVEL TIEPLOPLOUEVN.

H €kBeon oe etalplk@ opoOAoya TLOTOANTITIKAG aloAdynong xapnAotepng amd BBB
ETUTPETETAL LOVO HETA OO £YKPLON TNC EMLTPOTNG Slaxelplong KvOUVwWY, aKOUA KOlL O
TIEPUTTWOELG OTOU TNPOUVTAL OL TIOCOOTWOEL( TNC KATAVOUAG €MeVOUCEWV Kall
avaAnyng kwduvwv ayopdc. To yaptopuldkio dapeong emevdbuong tou OpiAou
nepAapBAvVEL avtioTolyoug TITAOUG EAANVIKWVY ETALPLWYV TIOU £XOUV TTANYEL, KOTA KUPLO
AOyo, amo tov Kivbuvo xwpoag, oAAd Statnpouv BepeAwdn peyEBN Kal afloAoyeg
TUPOOTITIKEC TIOU LLELWVOUV ToV Kivduvo.

Ma tnv anoduyn cuykpouong cupdepoviwy dev npoodEpovtal mpounBetec amodoong
TOU OUVOAOU 1] HEPOUG TOU APEOOU EMeVOUTIKOU YaptopuAakiou.

Agv eTUTPETOVTAL OL EKTOC LOOAOYLOMOU €KBETELC Og KIvOUVOUC ayopac.

ITIC TIEPUTTWOELG EMEVOUOEWV 0 OpoAoyLlakoU¢ Tithoug mpémel va AapBavetot umtoyn
N EKTLLWUEVN SLAPKELD TWV UTIOXPEWOCEWV Tou OpiAou.

MepLOPLOUEVN TIPETIEL VOL TIOLPAEVEL N €KOECN 08 OUOAOYLAKOUC TITAOUC KUOILVOLEVOU
€MITOKIOU 0TO XapToPUAAKLO ApEDNC EMEVOUONC.

To tuAUa emMevOUOEWV EMLTPEMETAL VA OUVEPYALETAL HE €EWTEPLKOUG OUVEPYATEG
mapoxng emnevbutikwv ocupPoulwyv, alAd oe kABe mepimtwon n teAkn erAoyn Kal
EKTEAEON TNG EMEVOUTIKAG TIPAENG amoteAel euBUvN tou OuiAou.
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r.3 NIZTQTIKOZ KINAYNO2

|
Q¢ motwtikog Kivbuvog opiletal o kivbuvog Tou TPoEpxetal amd OSLOKUUAVOELS OTN
TUWOTOANTITIKA  LKAVOTNTO Twv  avtloupBoAopévwy 1 amd v aduvapia  Twv
oavtlioupBallopévwy va TNPrnoouv, Katd omolovdnmote Tpomo, Tta ocupdwvnBévra.
Evtaooestal otnv Katnyopia Twv MOCOTLKOMOLACLUWY KIVOUVWV KoL CUMMETEXEL AUECO OTN
Stadikacia Séopevong kepaAaiwy yLa EMOMTLKOUG OKOTIOUG OTO TAQLLOLO TNG TUTIOTIOLNUEVNG
pneBodou (Sltapéoou tng umokatnyopiog Kivduvou avtioupBarlopévou). MepthapBavovrtal ot
€€n¢ kivdéuvol:

e [MOTWTLKOG Kivouvog otnv aodaAilon kat avtacdaiion: o Kivduvog Tou amoppEEL amno
aduvopio Tou aviloUUBOAAOUEVOU VO EKTTANPWOEL T UTIOXPEWOELG TIOU QTTOPPEOUV
arnd pla achaAiotikn/aviacdallotikn oxéon f cupdwvia Stapecorapnonc.

e MOTWTLKOG Kivouvog amo emevdUOELG KoL AOUTEC XPNHOTOOLKOVOULKEG CUVAAAQYEG.

H Baowkn mnyn motwTtikol KvdUVOoU TPOEPXETOL OO TA OVOLYHATO €VOVTL AP AALOTIKWY
Stapeocolafntwy. H €kBeon Baivel pelovpevn ta teAeutala €T, KoOWC n mposiompain
aopaAioTpwy Spa TEPLOPLOTLKA O0TN SNULOUPYLA VEWV EMLOGAAELWV KOL O OXETLKOC Kivouvog
opBAUveTal. EmutAéov mnyEg KivdUvou, XapnAOTEPNC £VTOOoNG, ATMOTEAOUV OL QTOLTIOELG
EVaVTL avTaoPoALloTWY Kol AOUTWV XPEWOTWVY, KABwG €miong Kal ol KAtaBEoel; OYPewg
(apeoou kat Eppeocou xaptopuAakiou).

Ito akOlouBo ypadnua mopouctdlovial TA  ATOTEAEOUOTA  TOU  KwdUvou
avTloUUBaAAOUEVOU KATA TNV UTIO E€ETAON XPION KAL N OUYKPLON LLE TNV TPONYoU eV (mood
oe € €K.).
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1,4
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0,0
Kivéuvog tomou 1 Kivéuvog tomou 2

ITI¢ ekB€oelg Tumou 1 meplAappavovtal, o€ EVOpPUOVION UE TNV TuTtonolnuévn néBobdo, oL
ekBeoelg €vavtl avtioupPaliopevwyv Tou  dEpouv  ToToAnmukn  Stafdabuion  amnd
EVKEKPLUEVO oiko aflohoynocwv (avtaodaAlotég Kal tPAmeleG AUECOU Kal EUUECOU
xaptodpulakiou). H kedpalatakni xpewon Baoiletal otnv mMOTOANTTIK Toug Stafaduion.
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INUELWVETAL TIWC OTNV KaTnyoplo €VIACOOVTOL KOL Ol TILOTWTLKEG KOOl (KOTaOEOELC
oPewg, SAavela) MOV EVUTIAPXOUV OTO XaPTOPUAAKLO apolBaiwv kepaAaiwv.

ITI¢ ekBE€oelg TuTou 2 meplthapBavovtal avtlioupBarlopevol mou, ek NG GUoEWC Toug, b€
d€pouv TiotoAnmTikn Stafaduion ano eyKeKPLUEVO Olko afloAoynoewV (KUPLWC XPEWOTEG
aopoaAiotpwyv Kat Aounol xpewoteg). H kepalatakn xpewon Paciletal otnv evnAikiwon twyv
umoAoinwv.

O avwtépw avalapBavopevog 0ykog kivduvou avtioupBarlopévou cuvadel pe tn dtabeon
avaAnyng, onwg npoodlopiletal otn oTpatnykn KwvdUvwy Kal Bploketal xapnAotepa tou
avtiotolyou oplou avoxnc.

Emupépouc peiwon evroniletal otov Kivéuvo aviloupBaAAopévou, TIPOEPXOEVN KUPLWE amo
TIG eKBEoELG TUTIOU 1, KABWC HELWONKE 0 AMOAUTO TTOCO N TLOTWTLKI €KBEON TOU EUPETOU
xaptopulakiov (pEow apolBaiwv kedaAaiwv). E€alpetika meploplopévn dlatnpeital n
XPEWON ATO OMOLTACEL €VAVTL AVTOOPAALOTWY, KOOWE N TLOTOANTTIKY afloAdynon Toug
napopével uPnAn Kat oe cuvduoopo He tnv MePLodiki ocupdwvia Twv umoAoinwyv mou
apopolV CUULETOXN OTLC EKKPEUELG {NULEG TtEPLOPIlOUV ONUAVTIKA TOV EVOEXOUEVO KivOUVvO.
EAadpa mrwon Pépel kat o kivduvog ylwa TIG €kBEoelg tumou 2 (Kuplwg XPEWOTEG
aopoAloTpwy), ONUATOSOTWVTOG TOV LKOVOTIONTIKO puBuo eiompaéng malalotepwv
QVOLYUATWV.

Y& OUVOAKO emimedo, 0 TUOTWTLKOG Kivduvog Ttou OMiAou KplveTaLl TEPLOPLOUEVOCG,
AapBavovtag urtodn TNV MEPLOPLOUEVN XPron avtaodaAlong, aAAd Kot Tnv oxnuotiobeioa
POPAeYPn eMOPAANELOG Yla TOUG XPEWOTEG aodaAioTpwy, o€ cuvluaoUO e TNV gyypadn
EUMPAYHOTWVY Bapwv, OTIOU CUVTPEXOUV oL TtPoUTIODECELG.

Avadoplkd pe avoAUoelg evalwobnolag eml KUPLWV TAPOAUETPWY, OTOV 0kOAouBo mivaka
eudaviletal n enintwon ota kepaaia Tou Opidou, xwpig va cuvumoAoyiletal evdexOUeVN
Betikn enibpaon otoug avaBaliopevouc ¢popouc.

1 Avtaodahlotég peiwan 15% twv umtoAoinwv avtacdoAlotwy 98.977
2 AvtaodaAlotég oAk} aBétnon tou avtaodallotr Ue Tn Leyalltepn €kBeon 199.686
3 Xpewoteg aodaAiotpwv aB€tnon 40% Twv XPEWOTWV aopaAioTpwy 939.046
4 Nounol xpewoTteg aBétnon 30% Twv AOLMWV XPEWOTWY 1.175.820
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.4 KINAYNOZ PEYZTOTHTAZ

_________________________________________________________________________________________________________________________________________________|
Kivbuvog peuototntag eivat o kivbuvog mou amoppéel and aduvapio tou Opilou va
EKTTANPWOEL TIG UTIOXPEWOEL TOU HUE AUECO PEUCTOTOLNOLUO OTOLXElQ EveEpPyNTIKOU, OTAV
OQUTEC KATOOTOUV QmAlTNTEG, XWPLC VOl UTIOOTEL ONUAVTIKO KOoToC. Emipepiletal otig
aKkOAouBEeG uTtoKaTNYOPLEG:

e Kivduvog Staxeiplong dtaBeoipwv
O kivéuvog mou amoppéet and aduvapia Tou Opilou va SLaxeLPLOTEL TIG TAUELOKEG TOU
POEC UE ATTOSOTIKO KOl AMOTEAECUATIKO TPOTIO.

e Kivduvog xpnuatodotnong
O «kivbuvog mou amoppéel amd aduvapia tou Oupilou va eéaocdaliost KAat@AAnAn
XPNUATOSOTNON YLa TN CUVEXLON TN AELTOUpYLAC TOU 1 yla TNV uAomoinon emevOUTIKWV
oxeblwv.

Me Bdaon 1o upLoTAEVO X0 PTOPUAAKLO KOL TO ETILXELPNMATLKO TOU TTAAVO, 0 Ophog ektiBetat
novo oe duvntiko kivbuvo Siaxeipiong dwabeoipwy, kabwe 6e PBaoiletal, oute UTAPXEL
QVAYKN OTO HETPO TOU EUAOYWC TIPOPAENTOU, O€ EEWTEPLKNA XPNUATOSOTNON YLO TN CUVEXLON
NG AeLTtoupyiag Tou 1 yla tnv uAomoinon emevouTIKwY oXedlwv.

H Swaxeipion tou kivdUvou PeUOTOTNTAC ETULTUYXAVETOL HLE TIOLOTIKI) TIPOCEYYLON Kal Sev
amoteAel apeoa TuRpa tng S€opevong kepaAaiwyv oto mAaiolo Tng Tumonolnpévng peodou
uTtoAoyLopoU kedalaiwv pepeyyuotnTac.

AvaAoya E TO XPOVLKO 0opillovta MPOYPAULOTIONOU, Ol AVAYKEG peuaTtotnTag Slakpivovral

TIEPOULTEPW OE:

e EBSopadlaieg, amo 1 wg 7 nUEPEC

e Mnviaieg, amo 8 nuEPEG LéExpL 1 pnva

e BpayxunpoBeoueg, anod 1 pexpt 3 UNveg

e MeoomnpoBeopeg, ano 3 péxpt 12 HAVeC

e MakpomnpoBeopeg, ue dtapkela peyaAutepn Twv 12 pnvwv

Me Bdon tnv moAttikn Staxeiplong KivdUvou peuCTOTNTAG AVATITUCCETAL TTAAVO PEUCTOTNTOG
yla KaBe éva amno ta avwtépw Slaothuata, Ue mMpoUnmoAoylopd elopowv-ekpowv. To MAdvo
nmapokoAouBeital, emkalpomoleital kKoL ouvtdacoestal avadopd afloAdoynong Tou
nepAapPAaveL TOCO AMOAOYLOUO TNE ATMOTEAECUATLKOTNTAG TOU TTAAVOU yla TV Tiepiodo mou
oAokAnpwvetal, 000 KAl TNV AVAVEWON TWV EKTLUACEWV PE Baon ta TAéov mpoodata

bebopéva.
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El&1kOTEPQ, Ol HOKPOTIPOBECUEC AVAYKEG PEVUOTOTNTAC EUTILITTOUV OTO €UPOC SLOoXELPLONG
EVEPYNTIKOU-TAONTIKOU KoL TIC TIOAITIKEC QVAVILOTOLXLOG EVEPYNTLKOU-TtaONTIKOU.
A&loAoyouvTal w¢ TPOG TLC XPOVIKEC KOl VOULOUATIKEC AMOKALOELG 0 oUYKpPLON LE TO pubuo
QTOTIANPWUAC TWV AoPAALOTIKWY UTIOXPEWOEWV.

O kivéuvog peuoTtoTNTAC ELVOL TIPAKTIKA UNSEVIKOC yia Tov OutAo, Tooo o€ Bpaxunpobeaopo,
000 KoL o€ pokpomnpoBeopo eninedo AapBavovtac umoyn nwg:

e OLAELTOUPYIKEG TAUELOKES POEG EKAOTNG TTEPLOSOU PEPOUV BETIKO TpOONHO.

e H tpomomnotnuévn SLAPKELX TWV EMEVOUTIKWY OTOLXELWV Elval cadpwe UKPOTEPN TNG
avtiotolng Twv aodaALOTIKWY UTIOXPEWOCEWV.

e To xaptopUAAKLO EMEVOUTIKWY OTOLXELWV AUECNC peuoTomoinong uttepPBaivel ta €245
EK.
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.5 AEITOYPIIKOz KINAYNO2Z

O kivéuvog mou amoppEel amd akatdAANAEG 1} AVEMOPKELG EOWTEPLKEG SLadikaoieg  amnod
OKATAAANAO 1 OVETMAPKEG TIPOCWTILKO 1 OO OKATAAANAQ 1 QVETMOPKN AELTOUPYLKA
CUOTNHATA I Ao eEWTEPLKA YEYOVOTA. ITNV €vvola auToU Tou KvdUvou meplthapBavetal Kat
0 VOULKOG Kivéuvog. O oplopog autog mpoodLopilel TIG YEVIKEG KATNYOPLEG TOU AeLToupyLKOU
KLvOUVOU KOl GUYKEKPLUEVAL:

e Aladkaoieg
Adopa oe InNULEC TTOU TIPOKUTITOUV e€alTiag avemapkelag N EAeldng tekunpiwong Twy
uolotapevwy Sladlkaolwv.
e JuoThuata
Adopa o INULEC TTOU TIPOKUTITOUV £EALTIOG KATAPPEUONG UPLOTALEVWY CUCTNUATWY N
NG TeEXvoAoylag yevikotepa 1 amod tnv enefepyaocia Oedopévwv o0 OpoUG
SlaBeoipotnrag, emapkolg Slaxeiplong Kal EAEYXOU, OKEPALOTNTAC KAl CUVEMELAC. Ek
MPoBEocews {NULEC TTOU OXETI{OVTAL UE TEXVOAOYLKA CUOTHHATA, KOTOTAOOOVIAL OTLG
Katnyopleg “avBpwrnivog mapayovtag” n “e€wtepika yeyovota”.
o AvBpwrivog mapayovtag
Adopa og {NULEC TTOU TIPOKUTTOUV e€altiag avBpwrivou AdBouc.
o Efwrtepika yeyovota
Adopa o€ {nuLoyova YEYOVOTA TTOU TIPOKUTITOUV WG AMOTEAECUA SUVAUEWV TNG
$UoNC N Tou avBPWTOU N WG AUECO ATIOTEAECHO EVEPYELWV TPLTWV.

O Aewtoupylkog Kivbuvog oUMUETEXEL Eppeca otn Stadilkaoia Séopeuong kedpalaiwv oto
TAQLOLO TNC TUTTOTIOLNEVNG HEBOSOU uTtoAoyLlopou kepadaiwv pepeyyuotntag unod popdn
oevaplwv enl Twv aoPaAloTPWVY KoL TWV TEXVIKWY amoBepdtwy. Ito akoAoubo Staypoappa
mapouoLalovtal Ta ATOTEAECHOTO TOU AELTOUPYLKOU KLVOUVOU KATA TNV UTO £EETOION XPHoN
KOlL | CUYKPLON LLE TNV IponyoU evn (mood o€ € &K.).

y)
m 2022 2021 4,2

4,2
4,0
3,8
3,6

3,6

3,4

3,2
Napdyovtag acdaliotpwv Napdyovtag anofepdtwyv
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O avwTEpw avoAapBavopevog OykoC AELToupylkoU Kvduvou ouvadel pe tn OuaBeon
avaAnng kat Bploketal xapnAOTEPA TOU AVTIOTOLXOU OPLlou AVOXNG.

O €AeyxoC¢ TOU A£lTOUPYLKOU KLVOUVOU ETUTUYXAVETAL, KOTA BAon, HEOW OLOXELPLOTLKWY
EVEPYELWV KOl EVIOYUONG TOU OUOTNUATOG E£0WTEPLKOU eAéyxou. Idlaitepa Kplolun
TIAPAETPOG otn Stadikacia Slaxeiplonc tou Asttoupytkol KivdUvou, amoteAel n Aettoupyia
Kol aopaAeLla Twv MAnpodopLlakwyv cuotnUatwy. O Ophog £xetl avaBaduiosl onUAVTLIKA TLG
nipodlaypadéc aodalelog Kot €xel OeOTILOEL CUYKEKPLUEVO OXESLO ETTLXELPNOLOKIC CUVEXELOC
UE OTOXO TN HElwon tou Kwwduvou, oTo HETPO Tou edlktou. EmumAéov, n Saxpovikn
oTaBepOTNTA TOU AELTOUPYLKOU HOVTEAOU Kol TwV Baclkwv Sladlkaolwy embpouv BeTika
otnv apPBAuvon tou Aettoupytkol Kvduvou.
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.6 AAAOI ZHMANTIKOI KINAYNOI

IT0 MAAiOlO €KTEAEONG TOU ETUXELPNUATIKOU TOUu TAAvou o Oplog ektiBetal oe oelpad
evboyevwyv Kot €fwyevwv KvOUVWY, N OVTILETWILON TWV OTMOLWV EMITUYXAVETAL HEOW
OLOXELPLOTIKWY EVEPYELWV TUTIOTIOLNONG KAL TTAPAKOAOUONGONG TWV E0WTEPIKWV SLadLlkaolwy
TIou ouvteAoUV otnv 0&uvor toucg. H ouvtoviopévn kal ouvenng Slaxeiplor Toug ouviota
KPLOLUN TIPAUETPO OTNV TTOPELD EMITEVENG TWV ETUXELPNUATIKWY OTOXWV KAl KUPLOG OKOTIOG
¢ StevBuvong dwaxelplong KwdUvwv eivat n aftoddynon, avaluon kot avadopd Twv
KWwOUVWV ToU Hmopouv va TIANEOUV TOV ETALPLKO TIPOYPAUUATIONO. TN OUVEXELQ,
TiEPLYpAdETAL N TPOCEYYLON avadOpLKA HUE ONUAVTIKOUC AoumoU¢ KlvdUvouc.

e Kivéuvog emixelpnUatikiG CUYKEVTPWONG
O «kivbuvog mou amoppéel amo TN YXaunAn Slaomopd, ATOL T CUYKEVIPWON, OF
HEUOVWUEVOUCG TEAATEC N ava yewypadikny B€on. Ztpatnywkn tou OpiAou eival n
avaAnyn Hikpwv Kal Slapopomotnuévwy aodaALlOTIKWY KWVOUVWY, HE EMaApKNA
Sdlaomopd, emloyn mou apBAUVEL Tov Kivbuvo ocuykévipwong. O povog ouclwdng
SuvnNTIKOG KivBUVOC CUCOWPELONG TTPOEPXETAL ATtO ToV KAASO TUPOC Kal e0LKOTEPQ
amno v KaAuyn oelopoU, 0o n apouacia Tou OpiAou elval TEPLOPLOUEVN.

e NoMKOG Kivouvog Kat Kivuvog KavoVIeTIKAG CURHOpdwonG

O kivéuvog ou PoKUMTEL €€alTiOG KATAOTPATAYNONG 1 KUN CUMHOPPWONG TPOC Toug
VOHLOUC, KOVOVEC, KOVOVIOMOUG, OUHPBAOEL;, KOOLEPWUEVEC TIPAKTIKEG I KOVOVEG
Sdeovtoloyilag. H Aettoupyla kol ouvexng evioxuon tng SLevlBUVONC KOAVOVLOTLKAG
OUUHOPDWONG EXEL WE OTOXO TOV MEPLOPLOUO TOU KLvOUVOU pUn cuppopdwonc. Katda tnv
nepiodo Twv npoBoAwv o kKivéuvog KavovLoTLkr ¢ cuppopdwong Ba e€akoloudnoet va
Bploketal uPNAA OTLC TPOTEPALOTNTEC TOU OpiAou, oLattépwg Adyw TnG PeTaBaong oto
npoturnto IFRS17, to omolo avapévetal va €XEL ONUAVTIKO QVTIKTUTIO TOCO OTnv
QMoTLUNoN, 000 KoL OTNV MaPOUCLaon TwV XPNHUOTOOLKOVOULKWY KOTOOTACEWVY KoL
SeuTeEPEVOVTWG AOYW TWV OVOUEVOUEVWY VOUOOeTIKWY e€eAifewv OTOV TOHEQ TNG
Buwotung avantuéng kol twv Kpttnpiwv ESG. O Oplog ektiBetal o€ vopLkoU ¢ KlvdUVou g
KUplwg Slapéoou twv SIKaoTIKWY {NULWV AOoTIKAC eVBUVNG XEpOoAiwv OXNUATWY Kol
SeUTEPEVOVTWG ATIO TTAPAYOVTEG TTOU OXETL{OVTOL UE EEELOLKEVUEVEG ATIALTHOELS TWV
oupBolaiwv Twng (Anti money laundering, FATCA). OpyavwTtikd, €vtog TG taLpiog
YeVIKWV aodalicewv Aettoupyel VOULKO TURUaA Sloiknong (YLl OLKOVOULKA KOl ETOLPLKA
{nTuata) Kat EEXWPLOTO VOULKO TUAMO amol{nUIWoEWV (YLl TI§ VOULKEG TITUXEG TNG
Staxeiplong Inuuwv). H opyavwaon auth enMLpEPeL BETIKA aMOTEAECUATA, KOOWG UTIAPXEL
Slaxwplopog kabnkoviwv kat StacdpoaAiletal n vPnAn €elbikevon ywa v aptia
Slaxeiplon tTwv eNidIKwWV aocPAALOTIKWY TTEPUTTWOEWV. ZUVOALKA SV €XOUV EVTOTILOTEL
TIAPAYOVTEC 0ELUVONG TOU KLVOUVOU £KTOC amodektol eUPOUG.
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e ITPATNYLKOG Kivduvog

Yxetiletol HE TNV E0WTEPLK opyavwon/etatpikn StakuBépvnon, thv avaAnyn
TPWTOBOUALWY OTpATNYLKOU Xapakthpa, To meptBarlov dpaotnplomnoinong Kot tnv
ETALPLKN €KOva. Avemopkng Olaxeiplonl tou evdéxetat va odnynost oe Anyn
AQVOQOUEVWY  ETIXEPNUATIKWY amodacewyv, eodalpévn vlomoinor) Toug 1 o€
OVOTIOTEAECUATIKI) QVTOTOKPLON OTL EKAOTOTE METOPOAEC TOU EMIXELPNUATIKOU
nieptBaArlovtoc. OL otpatnylkol Kivéuvol eival katd BAcn pn TTOCOTLKOMOLAGLUOL,
gyyeveic oe KkABe emuxepnuatik dpdon, ouvenwg dev MapEXetal n duvarotnta
TEXVIKWV amoduyng. H dtaxpovika otabepn Alolknon pe amodeSelypévn yvwon Ko
eunelpia ¢ aodaAloTikig Aettoupyiag, meplopilel Toug Kivduvoug oto medio auto.
InUavTiky Tpoodog £xel emteuyxBel ta teEAeutaia €tn TOOO OTNV OpPyAvwWONn TOU
AloikntikoU JupBouAiou Kal TwWV EMITPONMWVY OQUTOU, OCO KoL OTNV €&vioxuon Tou
nieptBaArlovtog eAéyxou, Stadikaoia mou ival ocuvexng. Me de6ouévo OTL oTpaATNYLKNA
tou Opilou eival n datripnon tou uPLoTAPEVOU AELTOUPYLKOU LOVTEAOU, O KivOuvog
€TALPIKNG SlaKUBEpVNONG QVOPEVETAL VO TAPOMEIVEL €vTO¢ amodektwv opiwv. H
TIEPALTEPW avaPABULON, WOTOCO0, KAl Ol OTOXEUUEVEG BEATIWOELG CUVLOTOUV OUVEXH
Stadkaola kat To ALOKNTIKO ZUPPBOUALO KLveltal mpog auth TNV KatevBuvon,
alonolwvtag ta mopiopata tn¢ auvtoafloAoynong KwvoUvwy, aAAd Kol T OXETIKEC
TIPOTAOELG TWV KUPLWV AELTOUPYLWV.

e Kivéuvog pnung - emkowvwviog

O kivbuvog mou mpokumtel e€attiag tng Stapdopdwaons apvnTikng avtiAnPng yla tTnv
€LKOVO ToU OUIAOU €K LEPOUG TWV TTEAATWY, AVTLOUUBAAAOUEVWY, LETOXWV, EMEVOUTWY
N EMOMTIKWY apxwv. O OMA0G elvatl LOLALTEPWE CUVTNPNTIKOG OTNV MPOCEYYLON TOU
avadopLlKA PE TNV ETALPLKA ETLKOWVWVIA, OTOXEVOVTAC OTNV TOVWON TNG ELKOVOG TOU
KOTd KUpLO AOYO HECW TNG MAPOXAG UMnpectwv uPnARG molotntog (€wtepikd) Kot
Sdtatipnong tou KaAou gpyactakol TepBaiAovtog (ecwTtepka). OTIOAMOTE OXETIKO UE
TV erukovwvia (Stadnuion, deAtia tumou) e€etdleTal Kat EYKPLVETAL ATto TO ALOLKNTIKO
JupPBoUAlo kal w¢g amotéAeopa ol Kivbuvol erukolvwviag eival  e€alpeTika
Tieploplopévol. e e€€ALEN, woTtooo, Bplokovtal evépyeleg eEwWoTpEPeLlag KoL yLo TNV
QTOTEAECUATIKOTNTA KoL TIAN PN €AEyX0 AUTWV, oTEAEXWONKE KATAAANAQ n avtiotolxn
SievBuvon.

e Kivéuvog avantuéng koL tpowOnong npoidviwv
Ou kivbuvol ayopag ¢dépouv onuadia 6fuvong kot oe Bpaxumpobeopo eminedo
avapéveTal mepaltépw emdeivwon. H allayn t¢ tdong otn ocuxvotnta {nUwv oTov
TOMEQ OoXNUATwY TepLlopilel onuavtika to TeplBwplo texVikAG kepdodoplag kal o
KUKAOG au&nong twv aocdaliotpwv oe emninedo ayopdg avauévetral va evtabel to
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npoogxéc  Swdotnua. H  Kwnukotnta, e€miong, TOU  TAPOTNPEital o€
OUYXWVEUOELG/e€ayopEC UETABANNOUV TIC LOOPPOTILEC TNG EYXWPLAC AYOpPAg,
emudEpovtag VEOUG KlvOUvoug, alAd Kal sukalpleg yla tn B€on Twv a0PaALOTIKWY
€TALPLWV TOU OpiAovu.

AvadOopLlKA HE TO HOKPOOLKOVOULKO TiepLBAAAOV, oL £vtoveG MANOWPLOTIKEC TILEDELC
OVOLULEVETOL VO ATTOTEAECOUV £VA OKOLO OVOLOTOATLKO TIOPAYOVTO, OE CUVOUOOUO LIE TIG
nipoPAEYPeLC yia acBevr) avarntuén to £€to¢ 2023. O Outhog e€etalel TIG CUVONKEG TNG
ayopdg kot Ba avtamokplBel OTIC MPOKANOELG avaAoya HeE TIG ouvOnkeg mou Oa
StapopdwBouv, e KUPLO yvwpova TN BEATIWON TOU TEXVIKOU ATMOTEAECUOTOC.

O kAadog aoTikAG euBLVNG XEpoAlwY OXNUATWY, OTOV Omoilo dpactnpLlomoLeital Katd
KUpLo Adyo o Opthog, Sev mpoodEépel peyalo meplBwplo poioviikng dtadopomoinonc.
Ou kaAUYelg eival debopéveg (oplopéveg puBuilovtal HAALOTA Kol VOUOBETIKA),
OUVETIWG Ol Kivouvol oxedlaopol mpolovtwy eival meploplopévol. H etatlpla yevikwv
aopoAicewv Slatnpel otabepd TO piypa Twv MPOoodEPOUEVWY TIPOIOVTWY, £XOVTAC
napadoolakad avamtuéel Ta moAvaocdaliotipla oxnuatwyv (cuvdualovtag KOAUYELS
oxnuatwv Stadopetikwy kKAAdwv). Ma toug Aoutol¢ KAASOUG, n etalpla YEVIKWVY
aopoAicewv eotldlel o€ amAd, TUTMOTOLNUEVA Ttpolovia XoapnAol acdaAlopévou
kedalaiou, emdoyry mou cupBAAAeL otn pelwon Tou KwdUvou. Ze HECOMPOBECHO
eninedo oxedlaletal mo evepyn mapoucia og oplopéva umoxaptopulakia KaAUuPewv
TIUPOG KL YEVLKAG AOTLKN G euBUVNC (Kuplwc Eevodoxelakwy Kat Blopnxavikwy povadwv
peoaiov peyéBouc), elte pPe AMOKAELOTIK) CUMUETOXN, €T HEOow ouvaodaAioewv. MNa
™ Slaxeiplon kat EAeyxo Twv KvdUvVwv otedexwBnke avtiotowxa n Stevbuvon KAAdwv
KoL TpoTtornoLonkav ot avta.odpaAloTKEG CUUPBATELC.

E€loou €vtovog €lval KoL 0 OVTAYWVLIOHOC oTtov KAASO ZwnG Kal L6LKA OTA ATOMLKA
vyelog omou dladaivetal OETIKA TTPOOTTIKY AVAUEVETAL O TLLOAOYLOKOC OVTAYWVLOMOG
Vo OUPPLKVWOEL TEpALTEPW To eminedo kepdodopiac. H etalpia acpariocwv {wng
€0TLAleL SLaXPOVIKA OE €LOIKA TUNHUATO TNC QyopAc OTou SLatnpeltol LKOVOTIOLNTLIKO
eninedo TEXVIKOU KEPOOUC Kal eAeyxOpevog avoaAapPavopevog kivbuvog, kabwe o
TLEPLOPLOUEVOG OYKOC KaBlotd ta yaptoduldkio dlaltepa svaiobOnta o akpaleg,
UEUOVWHEVEC TIHEC.

Itov Topéa Ttwv Tapadootakwv KaAUPewv {wng, n doun Twv mpoiloviwv eival &
oplopol otaBepr) KAl n HOVN TOPAUETPOC Tou HeTaBAAAeTal Slaxpovika eival to
EYYUNUEVO ETUTOKLO OVAAOYO HE TIG OUVONKEC KOL TLG TIPOOTMTIKEC TNG ayopag. H
Sieioduon tne etatpiag aopalioswv {wng 0 UTA TNV KATNYOPLX TTPAYUATOTOLETAL PE
dlaitepn mpoaooyn Kot €Xel LELwOEeL 0 pUBUOG TPOOKTNGONG EPYACLWY, TIPOKELUEVOU Va
Sdlatnpeital oe anodektd enineda o kKivbuvog mitokiov.

TNV Katnyopla Twv KaAUPewv vyelag, n etalpia eotldlel o omAQ, TUTIOTIOLNUEVO
npoiovra xapunAou acpaiiopévou kedpalaiou (Kuplwg uyeiag aAlodamwy) kot opadika
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oUupBOAala eTrolag SLapkelag, €mAoyn mou CUUBAAAEL ot pelwon tou Kvduvou.
ISlaitepn mpoooxn Slvetal otn cuykpATnon NG €KOECNC OE ATOMLKA, HLOKPOXPOVLA
oupBoAata vyeiag otn dlatrpnon opoLopopdNG KATOVOUNAG LETAEY VOOOKOUELOKWYV KOl
Aoumwv koAU ewv vyelag, kabBwc kpivovral wdlaitepa kootofopa ywo To mpodil
KwOUVWV TG etatpiag aopoaiioewv {wng. Mapd To yEYOVOC TWE N ayopa KLVELTAL TTPOC
QUTA Ta CUUPBOAALO, OTPATNYLKA EMLAOYH E€LVOL VA LNV AKOAOUBRCEL TNV TAOH, UE OTOXO
va SLaPUAAEEL TO TEXVLKO OTMOTEAECIAL.

INUAVTLIKN TTOPAPETPOG OTNV avATTTUEN aodaALOTIKWY SpaoTNPLOTATWY OMOTEAEL TO
KavaAt Stavoung. O Oplog €xel otpatnylka emiAé€el va Spaotnplomoleital Héow
aoPoALoTIKWY SlapecoAafnTwy Kol MECW TWV UTOKATAOTNUATWY Tou Slatnpel
naveAadika. Ot oxéoelg tou OuiAdou pe To SikTUO TMWANCEWV E€lval HAKPOXPOVLEG,
otnpilovtal o otabepo, amAo kat Stapaveg cuotnua avaAnng KivdUvwy Kat apoLlBwy
LE QTWTEPO OTOXO TNV emiteuén otabepwv oxéoewv otn Bacn kool opEAoug. Kata
NV UMO e&€toon Xpron 8ev UTIAPXAV OUCLOOTIKEG LETABOAEG o€ eminedo ouvepyatwy
Kol 6ev mapouaotaotnkav ¢awvopeva Slatdpafng Twv oxEoewv Pe to diktuo. EldkN
HEpLuva AapBavetal yia tn Stacdalion emoapkoU SLOOTIOPAG KOl WE AmoTEAETUA Sev
vdlotatal HEUOVWUEVOC CUVEPYATNG ToU va UTtepPaivel to 5% TG OUVOALKNG
ToPAY WYNAG.

Avadopikd pe t Staxeiplon cupporaiwv dev mapatnpouvtal SUCAELTOUPYIES, KABWG
TOL XOPOAKTNPLOTLKA TWV TIPOLOVIWY Kot 0 TpoOTmoc dtabeonc/katayxwpnong dtatnpouvtat
Slywg petaBoréc kat n ponp twv Stadlkaolwv £xel maywwOel. H eméktaon Ttou
OUOTAMATOC TUMWVW-TIANPWVW 0& AolrmoU¢ KAASou¢ yevikwy aodpaAloewVv Kal vyeiag
aANodamwv BEATLWVEL TTEPALTEPW TN POI TWV EPYACLWV Kol oUUBAAAEL o€ BeATiwon Tou
neplBailovtog eAéyxou. H autopatomownpévn €kdoon oupPBolaiwv, alAd kot n
mpooOnkn €mAOYNG Yyl OTOMOKPUOUEVO TIPOACPAALOTIKO €AEyXO0 oOTOoV KAASO
OXNHUATWYV BEATIWVEL ONUAVTLKA TLG UTINPECLEC TTPOC TOUG ACPOAALOUEVOUC.

H eunelpia tng mavénuiag kabiota cadéc otL n Pndlonmoinon twv epyaciwv Ba
amnoteAéoel medio uPnAol evdladEpovtog yia tov acPaAloTiko KAAS0. ITpatnyLk Tou
Ouihou eival va dtatnpnoet tou¢ achaAloTikoug StapecolapnTec we Kuplapxo KavaAt
SLavopunc, mapEXOVTAg TOUC WOoTO00 TEXVOAOYLKEC AUCELG TTou Ba utootnpiéouv to €pyo
TOUuG. 2to TmAaiolo autd Ppilokovtar oe €EAEN  OUYKEKPLUEVEG OPAOELS
(omOMaKPUOUEVOG TIPOACPAALOTIKOG €AeyxoC, €dappoyn yla Kwvntd tnAédwva yla
kKAnon odkng BonBelag, ékdoon/TiHoAoynon HEow Klvntou tnAedwvou), LE OTOXO TNV
umooTnPLEN Twv dlapecolafnTwy yla TNV AUECN EUMNPETNON TWV MEAATWY TOUG.
BAoel Twv avwTEPW, OL KivEuvoL avamtuéng mpoiloviwyv avapévetal 0t Ba Statnpnbouv
oe uPnAo eninedo, kaBw¢ avaloya pe Tic e€elifelc oe enmimedo ayopdg, o OulAog
evOéxetal va KANOEL va eMaveEETACEL TN OTPATNYLKI TOU Kal ELGIKOTEPA TNV TIPOTOVTLKNA
yKApa tne etalpiag acpaiicswv wng.
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A.ANOTIMHZH TA KONOYZ QEPEITYOTHTAZ

ITn ouvEXela meplypadovtal n mpoaogyyLon Kat ot peBodoAoyieg avayvwplong, amoTtipunong
KOLL OTTELKOVLONG TWV OTOLXELWV EVEPYNTLKOU KoL TTaBnTIKoU yLa TNV KATAPTLON TOU ETOTTIKOU
LlooAoylopou oe emninedo Ouidou, og MARpPN evapuovion Ue Tig podlaypadég mou opilovrtal
oto N. 4364/2016.

H onuavtikotepn Sladopd oe oxéon HE TN AOYLOTIKN amelkovion katda AMNXA adopd tn
HEBodo evomoinong twv otolxelwv oe eninedo Ouilou.

Mo oKOmoU¢ EMOMTLKOU LGOAOYLOHOU XPNOLUOTOLELTAL cUVOUAOUOC Twv HeBOSwy 1 (apBpo
188 N. 4364/2016 - M€Bobocg pe Baon tn Aoylotiki evomoinon) kat 2 (apBpo 191 N.
4364/2016 - Mé£Bobdoc adaipsong kol aBpolong), O EVOPUOVION HE TIC VOUOOETIKEC
amnattnoelg, Tn Sour tou Opilou kat Tn pUON TWV ETALPLWY TTIOU ToV amapTilouv. ELSkOTEpQ,
UE TN HEB0SO 1 evomolouvtal MANPWCE oL aoPaALOTIKEG eTaLpieg Tou OpiAou (INTEPZAAONIKA
A.A.E. Zwng kat INTEPZAAONIKA A.E.T.A) adapoupévwy Twv PETAED TOUG €VOOOUIALKWY
urmoAoimwy. O UTIOAOYLOUOC TWV KEDOANLOKWY OMALTNOEWV (GEPEYYUOTNTAG EML TWV
evonolnuévwy Sedopévwv akoAouBel Tig mpodlaypad£g Tng Tumomnolnuévng pebddou.

Me tn pEBobo 2 evomolouvtal ot epmoplkeg etaupieg AIR INTEPZAAONIKA E.A.A.T.E. kat
INTEPZAAONIKA EMMOPOTEXNIKH A.E., evw n MOTUS TRAVEL A.E. evonoleital Eupeoa
pHéow tne kaBapric Béonc tng AIR INTEPZAAONIKA E.AAT.E. kot ot OQTOBOATAIKA
JOOAAON M.IKE kot WHMMENOX M.IKE £ppeca péow TtnG KaBapng B£ong tng
INTEPZAAONIKA EMMOPOTEXNIKH A.E. H evomoinon Twv EUMOpLKWV ETALPLWYV TIEPLOPLIETAL
OTO TTOCOOTO CUUHETOXNG TIOU KATEXEL, AUECA KAl EUUECQ, N UNTPLKN €TOLplo Aappavovtag
umoyn ta dla KepAAalo TWV ETOLPLWV ATTOTIMNUEVO HE BAON TIG aPXEC TTOU eTURBAAAEL TO
mAaiolo Qepeyyvotnta ll. Mo okomoU ¢ KEGAaAALOKWVY VoYKWV GEPEYYLOTNTAC N LETAXEIPLON
TOUC akoAouBel TI¢ mpodlaypad€G TOU HETOXIKOU KIVOUVOU TWV OTPATNYLKWY CUUMETOXWV. O
ouvOUOOUOC TwV LEBOSWV eMIBAAETALAOYW TNE HUONCE TWV EUTTOPLKWV ETALPLWV, KABWG Sev
udlotavtal avtiotolyol Kavoves GePeEYYUOTNTOG OTOUC TOUELG Omou dpacotnplomnotlovvtal, yu’
auTto e€akoAouBolv va amelkovilovtol WG CUUUETOXEG KOl OTOV EMOTTIKO LOOAOYLOUO TOU
Ouilou.

MNa okomoug ANXA, avtiBeta, ulobeteital n pEBodog MARPoUG evomoinong Twv acdaALOTIKWY
etalplwv Kat twv INTEPZAAONIKA EMMOPOTEXNIKH A.E., AIR INTEPZAAONIKA E.A.AT.E,,
DOQTOBOATAIKA IOMAAQON M.IKE kot WHMMENOI M.IKE, adoalpoupévwv Twv
eVOOOUIALKWY oUVAAAOY WV, OTIWG UTIAYOPEVETAL ATTO TLG AVTIOTOLXEG AOYLOTIKEC Statagelg. H
€ULLEDCN OUMUETOXA OTn ouyyevn etapio MOTUS TRAVEL A.E. péow tng AIR INTEPZAAONIKA
E.A.A.T.E. evowpatwvetal otov OptAo pe tn pébodo kabapng Béonc.

Katad tnv amotipnon twv otolxeiwv edpappolovtal oL akOAoUBOEG YEVIKEG ApPXEG:
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e To otolyela evepynTikoU Kal madntikol amotipwvtot Bacel tng mapadoxng 6tL o OpAog
QOKEL TIG 5paOTNPLOTNTEC TOU OE CUVONKEG CUVEXOUC AELTOUPYLOG.

e H avoyvwplon TwV OTOLXELWV EVEPYNTIKOU Kal MaBnTIKoU CUVASEL LE TIG OTMOLTAOELC,
Omwc opilovtat ota AMXA.

e To EMUEPOUC TIEPLOUCLOKA OTOLXELDQ KOL UTTIOXPEWOELG AMOTLUWVTOL XWPLOTA.

e OL pébodol amotipnong sdpapuolovral e OLAXPOVIK) OCUVEMELA. € TIEPLTTWON
ouolwdouc aAlayng Aoyw HETABOANG TNG TPOCEYYLONG avVAUOPdWVETAL avTioTola N
TiponyouUpevn Mepiod0¢ yLa 0KOTIOUG CUYKPLOLUOTNTAC TWV HeyEBWV.

e To otolela evepynTkoU/mabnTikol AmOTLUWVTOL OTO TTOCO YLO TO OO0 UImopouV va
avtoAlayouv/Slakavoviotouv HETAlU KaAwS MANPodopNUEVWY Kol TIPOBUUWVY HEPWV
oTo MAaiolo plag cuvaAAayng e looug Opouc.

e O¢c mpwtopxkl HEBoSOC amotipnong uloBeteital n aAmotipnon Twv OTOLXELWV
EVEPYNTIKOU KoL taBNnTikoU BACEL XpNUATLOTNPLOKWY TILWV OE EVEPYN ayopa yla idla
oTolXela evepynTLkoU 1 mabntikou.

e Ta TEXVIKA OIOOEpaTO ATOTIHWVTOL LE HEBOSOUG TPOBOANC TAUELOKWY POWV.

e Ta TPWTOYEVI OTOLXELQ TTOU XPNOLUOTTOLOUVTOL YLOL OKOTIOUG AoTinong aftoAoyouvtal
KL EAEYXOVTAL WG TIPOC TNV TANPOTNTA, TNV KATAAANAOGTNTA KaL TNV akpifela, pe eubuvn
¢ S1EBUVONG OLKOVOULKWY UTINPECLWV. XTI TIEPUTTWOEL] ECWTEPIKWV SeSOUEVWY
Slaoctavpwvovtal Kal cupdwvouvTal PE Ta oToLXEla Looluylou Kal Ta AOUTtd oToLXEla
TIOU TaPAyovTOoL amod Ta MANPOPOPLAKA CUCTAHOTA TWV €TAlpLwV Tou Ouilou, TIg
ENEYUEVEC OLKOVOULKECG KATAOTAOELS Kol TIC POPOAOYIKEC SNAWOELG TwV ETALPLWV. Ta
Sedopéva amo eEWTEPLKEC TTNYEC (KATA KUPLO AOYO TLUEC QyOpPAC XPNHUOTOOLKOVO LKWV
otolelwv) avtlolvtal Kalt Sdtactauvpwvovtal amd dUo TouAdxlotov aveédPTNTOUC
TtapOxouC.

e Ta otolxeila evepynTikoU Kol maBnTtikol amoTipwvtol o Eupw, To omoio amoteAel To
AELTOUPYLKO VOULopa Tou OpiAou. Ot cuvaAAayEg o€ EEVO VOULOUO, LETOTPETOVTAL OTO
AELTOUPYLKO HE BAON TIC LOOTLUIEG KOTA TNV NUEPOUNVLA TNG EKAOTOTE GUVAAAAYNC.

Kata tnv umno e€€taon xpron dev evtonilovtat Stadpopomolnoelg avadopLlka UE TIG APXEC
avVayVWPLoONG KAl OMOTLUNONG TWV OTOLXELWV TOU EMOTITIKOU LOOAOYLOHOU.
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A.1 NEPIOYZIAKA 2TOIXEIA

2Tov akOAouBo Tivaka mapoucLalovTal Ta OTOLYXELO EVEPYNTLKOU yLa ETIOTITLKOUG OKOTIOU G KOl
He Baon ta AMXA, avtiotowa, He nuepounvia amotipnong 31/12/2022, kabwg Kal n
OUYKPLON LLE T ETIOTITLKA OTOLXELQ TNG TPONYOUHEVNC XPHONC.

@Il 2022 AMNXA 2022 @l 2021

Metadepopeva €€06a POOKTNGNG 0 14.619.953 0
Aula otolxeia 0 1.021.840 0
AvoBaAhopevol dopot 0 469.066 0
Akivnta Kat e€omAlopog yia bia xprion 28.066.172 48.046.825 27.887.780
EmevSutika akivnta 18.448.978 8.803.826 18.548.356
JUETOXEG 6.955.710 0 6.731.787
METOXEG - ELONYUEVEG 7.587.586 7.587.586 9.409.436
METOXEG - N ELONYUEVEG 3.257.994 3.257.994 2.757.994
Kpatika opoAoya 98.828.478 98.828.478 19.599.912
Etatpikd opoAoya 78.245.284 78.304.647 84.533.413
ApoBaia kedpahata 55.001.114 55.001.114 128.962.302
MpoBeopLakég katabeoelg 6.704.726 6.704.726 15.523.848
AvtoodaAloTEG 677.321 708.096 1.302.961
AcdOALOTIKEG QTALTIOELG 4.853.318 4.661.722 4.354.154
AvTaodaALOTIKEG QTIALTIOELG 61.186 252.639 0
N\OLUTEG QAT OELG 8.117.669 9.580.952 9.280.995
Tapeio Kot TapeLlakd Looduvapa 3.689.979 6.037.786 3.967.825
AoUd TeEPLOUCLAKA OTOLKELD 1.308.589 2.113.779 585.844

METAQOEPOMENA E=OAA NPOZKTHZHZ

Me Baon TIC OPXEG TOU VOUOBETIKOU mAalciou, Ta petadepopeva £€oda MPOOKTNONG
adatpolvtal yla oKomoU¢ EMOTTIKOU LOOAOYLOUOU.

AYAA ZTOIXEIA

Ita QUAa otolkela, yia ta onoia Sev umtapyel eUAoyn ala os evepyn ayopad, Sev amnodidetat
afla yla okomoU¢ eMOMTIKOU LlooAoyLlopoU. Na okomou¢ AMNXA amoTILwWVTAL O avanmooBeotn
atla.

ANABAANOMENOZ ®OPO2

O avaBaAlopevog dopog mpoodlopiletal yla OAeg TG MPoowpLlveG Sladopég, oL omolieg
TPOKUTITOUV PETOEL TNG aflog TwV MEPLOUCLAKWY OTOLXELWV KOl TWV UTIOXPEWOEWV TIOU
nepAapBAavovtol oTtov EMOMTIKO LOOAOYLOMO Kal TG dopoAoylkng aflag mou amodidetal
oUUbWVA PE TIG EKAOTOTE POPOAOYLKEG SLATALELG.
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Ot avaBaA\opeveg GOPOAOYIKEC QMALTAOELG KAl UTIOXPEWOELS cuppndilovtal, edv UTAPXEL
VOLILKA KOTOXUPWHEVO Skaiwpa cupPndlopol tng tpeExoucas GopoloyIKNC amaitnong
€VavTL TNG Tpéxoucac GopoAoyLKNG UTIOXPEWONG Kot oL avaBaliopevol ¢popol adopouv Tnv
6l popoAoyolpevn ovtotnta Kot tnv dla dopoAoyikr apxn.

H Stadopd o oxgon pe ta AMXA minyalet amno T S1adopETIKEC ATOTIUNOELC TWV UTTOAOUTWVY
otolxelwv enl Twv omoilwv umoAoyilovtal avaBaAlopevol ¢opol, KabwE emiong KaL otnv
adaipeon avoBaropevwy GOpwV TWV EUMOPLKWY BUYATPLKWY TIOU EVOTOLOUVTAL UE TN
uébodo 2.

AKINHTA KAI EZOMNAIZMOZ TA 1AIA XPHZH

Amotipwvtal otnv gvAoyn ala ayopdc pe BAon MEPLOSIKEG EKTIUAOELG AmO AvVEEAPTNTOUC
TILOTOTIOLNUEVOUCG  eKTLUNTEG. Ol QTOTIMACELS €KTEAOUVTAL TOUAAXLOTOV €TNOLWG Kol
Baoilovtal og evdeifelg TNC ayopdg, XPNOLUOTIOLWVTAC CUYKPIOLUES TUUEG TIPOCUPHOCUEVEG
yla €l61koU¢ TAPAYOVTIECG TNG OyopPAc, OMwE To €ld0¢, n tomoBeoia Kal N KATAoTaon ToU
OKLVNTOU. TG TEPLTTWOELG TIOU KPLVETOL OKOTILUO, TA OKLVNTA EKTIHWVTAL BACEL LOVTEAOU
kedalalomoinong PEANOVTIKWY TAUELOKWY powv. O €€OMALOMOC KoL Ta peTadopKA LEOQ,
AOYyw TNG dUONG TOUG, amoTLHwVTOL LE Baon TNV wdEALUN Lwn Kal evOELEELS TNG ayopag, OToU
elval epukto.

MNna okomou¢ AMXA 10 XaptoPuAAKLO aKLVATWYV Olag xpriong amotipuatoL pe T pEBodo tng
QVATIPOCAPUOYNG TNG aflag pe otoxo n Aoylotikn afia va pn StadEpel onUAVTIKA amo tnv
gvAoyn afla katd TNV nUEpoUnvia Tou LoOAOYLOHOU. AVATPOCOPUOYEC TNG aflog Twv
L8LOXPNOLUOTOLOUUEVWVY OKLVTWV yivovtal KaBe 2-4 xpovia, evw otnv evdlapeon nepiodo
Slevepyouvtal amooBéoelg BAoEL TNG EKTIHWHEVNG WHEALUNG {wng Ttouc. H tedeutaia
avanpooappoyn yla okomoug AMNXA mpaypoatonotiOnke 31/12/2019.

H Sladopd oe oxéon pe ta AMXA odeiletal otnv adaipeon TwWV OXETIKWY OTOLXELWV TwWV
EUTTOPLKWY BUYATPLKWVY TIOU EVOTIOLOUVTOL UE TN KEOOSO 2. TNUELWVETAL, TTWG YLOL ETTOTTLKOUC
OKOTIOUC O XOPOKTNPLOMOC LETAEL Ttaylwy L&lag xpriong Kal emevoUTIKWY akoAouBet tnv (dLa
Slakplon oe emninedo OpiAou Kal o€ EMTESO ATOULKWY ETOTITIKWY LOOAOYLOUWY, aVTiOeTA yLo
okomoU¢ AMXA ta akivnto mou evolklalovtal HETAEL Twy eTalplwy Tou Opilou petadEpovtal
oto Yaptodpulakio Ldiag xprnonc.

ENENAYTIKA AKINHTA

AmoTtipwvtal otnv gVAoyn afla ayopadg He Baon MePLOSIKEC EKTLUNOEL QMO AVEEAPTNTOUC
TILOTOTIOLNUEVOUG  EKTLUNTEC. Ol AMOTIUAOCELC €KTEAOUVTOL TOUAAXLOTOV ETNOLWC Kol
Baoilovtal og evdeifelc TNC ayopag, XPNOLUOTIOLWVTAG CUYKPIOLUES TUUEG TIPOCUPHOCHUEVEG
yla €l61koU¢ TTAPAYOVTIEG TNG OyopPAC, OMwE To €ld0¢, n TomoBeoia Kal N KATAoTaon Tou
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OKLVATOU. ITIC MEPUTTWOELG TIOU KPIVETAL OKOTILHO, TA OKIvNTO EKTLHWVTOL BACEL LOVTEAOU
kedalalomolnong LEANOVTIKWV TAUELOKWY POWV.

O Ouhog €xeL otnv Wdloktnoia Tou cuvoAlkd 34 akivnta ek Twv omoiwv 18 yla emevduTIKOUC
okomoUc¢, 10 amokAeloTIKA yLa L&ila xprion Kot 6 HLKTAC XProng, Le cadn wotooo SLawpLoUo
HETAEU emMevOUTIKOU Kol pn MEPOUG. Ta akivnTa mou €UTINPETOUV TOOGO TIG AELTOUPYLKEG
oVAYKeC Tou OpiAou 600 Kot Toug EeEVOUTIKOUC OKOTIOUC LVl SLOXWPLOUEVO OTLG AOYLOTIKEC
KOLL ETTOTITLKEG KOTOLOTALOELG LUE BACH TA TETPAYWVLKA HETPA TIOU XpNOoLomoLlouvTal yia idla )
€MeVOUTIKA Xpnon avtiotolya. Ol EKTACELG, EVIOG TWV omolwv Bplokovtal Ta akivnta, Kot
Baoel tTnNC emMIdAVELAC TOUG £lval APTLEG KAl OLKOSOUNOLUEG Kol TTANPOUV OAEC TLC KEIPEVEG
TIOAE0SOULKEG Slatafelg. ETUTAEoV, OAEG OL EYKATAOTAOELG TOUC EKTEVOVTAL OE KEVIPLKOUC
06lKOUC KOl EUTIOPIKOUC AfoveC Twv TOAEwv Tou edpeliouv, amotelouv LSlaitepa
TIPOOEYUEVNC KATAOKEUNC Kol Bplokovtal og TOAU KaAO Babuo cuvtipnong, evw o€ KAOe
oKivnto €xouv akoAouBnBOei OAec oL Slatatelc mepl ToOA£0SOULKAG CUUUOPPWONC.

AkoAouBel avaAuon TwV aKVNTwV ava xaptopuAdkilo Kal ava eidog xpriong (mood os € &k.).
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e JuykpLtikn MéBobdocg

Juudwva HE TN OUYKEKPLUEVN peBodoloyia, yivetal culloyr) otolxeiwv elte amo
TIPAYUATIKEC TIPOODATEG UETOPBLBACELC TIAVOUOLOTUTIWY OKLVATWV OTNV TIEPLOXN TOU
e€etalopevou, elte ylveTOL €peuva A0 EMAYYEAUATIEC TNC KTNHOTOYOPACS KoL cUyKpLoNn
TWV OTOLXELWV UE TO eKTLHWHEVO. OAa Ta akivnto Tou OpiAou ektipnOnkav pe tn péBodo
auTh.

e MéBoboc Kedpalatomoinong ELcodnipoatog

H péBodog kedalalomoinong e€L0086NUATOC amoteAs(tol amd pld avaluon Twv
ouvpBacswv pioBwong kat avalftnong UCOWUATWY Yl TTAPOUOLEG LOLoKTNGOleG oTnV
TtEpLOXN, OToU PBploKeTal To akivnto. Katd cuvémela, YeTd and e€€taon uloBeteital n
TIAEOV KATAAANAN TLUN EVOLKIOONG YL TNV TIPOKELMEVN LOLOKTNOLO KoL EKTLHATOL N afla
evolkiaong. H TiuR autrn, otn ouvexela, KedaAalomoLeital pe TNV KOATtdAANAn ayopaia
arnodoon, MPOKELPEVOU va GTACEL 0TNV TPEXOUTA EVAOYN a&lal TOU aKLVTOU.

Ye emomtikn Baon, n Stadopd TwV EMEVOUTIKWY aKWVATWY 0 oxeon pe ta AMXA, odeiletal
otnV adaipeon TWV OXETLKWY OTOLXELWV TWV EUMTOPLKWYV BUYATPLKWY TTOU EVOTIOLOUVTOL LIE TN
HEBO0SO 2. INUELWVETAL, TIWE YLO ETOMTIKOUC OKOTIOUC O XOPOAKTNPLOUOC UETAEU QKLVATWY
6lag xpnong kat emevéutikwv akoAouBel tnv dta dtakplon oe eminedo Opilou kal o€
EMUMESO ATOULKWYV ETOTITIKWY LOOAOYLOUWV.

2YMMETOXEZ

Ol CUUHETOXEG OE ELONYHUEVEC ETALPLEC ATOTLUWVTAL OE TIHEC AYOPAC KOTA TNV NUEPOUNVIA
avapopAd¢ Tou €MOMTIKOU LooAoylopoU. Ol OUMMETOXEC OFE UN ELONYUEVEC ETALPLEC
QIOTIUWVTAL £ite e TN HEB0SO TNE Tpomomnolnpuévng kabapng B£ong, Aapupfavovtag we faon
TOV LOOAOYLOUO TwV oavtioTtolwv etalplwv cUpdwva pe ta AMNXA kat mpofaivovtag os
TPOMOMOLNOEll WOTe va AndBouv unoPn eL8LIKEC SLATALELG TOU EMOMTLKOU LOOAOYLOHOU
(amotipnon enevéloswv o€ TIHEC ayopag, adaipeon AUAwV otolxelwv), elte pe t pEBodo
npoefoPpAnuévwy xpnuatopowv. o EMOMTIKOUG OKOMOUG uloBetnbnke n péBodoC
TPOoeCoPANUEVWY XPNUOTOPOWV.

Lo EMOTTLKOUG OKOTIOUC OTLG OUUUETOXEC ATELKOVIZETAL N B€0N TNG UNTPLKAG ETALPLAG, AUEDN
KOl EQEDN, ETL TWV EUTIOPIKWVY BUyATPLKWV TOU gvomolovuvtal He tn pEbodo 2.

MNa okomou¢ AMXA ot ouppetoxég ot INTEPZAAONIKA EMMOPOTEXNIKH A.E., AIR
INTEPZAAONIKA E.A.A.T.E., ®QTOBOATAIKA ODAAQN M.IKE kat WHMMENOZ M.IKE
gvormolouvtal MARpwG. H cuppetoxn otn cuyyevn etatpia MOTUS TRAVEL A.E. péow tng AIR
INTEPZAAONIKA E.A.A.T.E. evowpatwvetat otov Outho pe tn péBodo kabapng B€ong.

86



OMIAOZ INTEPZAAONIKA EkBeon OepeyyudtnTag Kol XpnUaToolkovoulkng Katdotaong

METOXEZ

ATIOTLLWVTOL OE TIHEG OYOPAC KOTA TNV NUEPOUNVia avadopAdg TOU EMOMTIKOU LOOAOYLOUOU.
Ma pn ELoNyUEVEC LETOXEG, UloBeTOUVTAL EVOANAKTIKEG TEXVIKEC AMOTINONG. € MEPUMTWON
ouoLwdoug xpriong eVAAANAKTIKWVY TEXVIKWY cuvtaooeTal e8Ik avadopad o emninedo TitAou,
otnv omola meplypadetal avalutikd n pEBodog amotipnong kot GEPEL TNV EYKPLON TNG
Awoiknong.

OMOAOrA

ATIOTLLWVTOL OE TIHEC ayopag, TMEPAAUBAVOUEVWY TwV SESOUAEVUEVWY TOKWY, KATA TNV
nuepopunvia avoadopdc Tou EMOMTIKOU LOOAOYLOMOU. [MEPUTTWOEL OHOAOYywWV Tou Oev
Slampaypatelovtal o€ EVEPYEC ayopEC, duvavTtal va amoTinOoUV pe EVOAANAKTIKEG TEXVLKEC
(e xprion eowteplkwv umodelypatwv-mark to model). Ze mepintwon xpong eVOAAOKTIKWY
TEXVIKWV ouvtaooetal €6k avadopd oe emninedo TitAou, otnv omoia meplypadetal
avaAUTIKA N HEBodo¢ amotipnong kat pEpPeL TNV EykpLon Tn¢ Aloiknong.

H Sladopd oe oxéon pe ta AMXA odeiletal otnv adaipeon TwWV OXETIKWY OTOLXELWYV TwV
EUTOPLKWV BuyaTplkwy Tou evoroLlouvtal pe tn néEBodo 2.

AMOIBAIA KEDANAIA
ATIOTLLWVTOL O TLUEG AYOPAC KATA TNV NUEPOUNVia avadopdc Tou EMOMTIKOU LGOAOYLOUOU.
NMPOOEZIMIAKEZ KATAGEZEIZ

MNeplapPavovtal katabBeoelg mpobeopiag pe SlapKela (KATA TNV OPXLKA avayvwplon)
HEYQAUTEPN TOU TPLUVOU Tou Tmpoopilovtal yla €mMevOUTIKO OKOMO. ATIOTILWVTAL OTO
EKTILWLLEVO TIOOO AVAKTNONG, MEPIAAUBAVOUEVWV TWV SESOUAEUPEVWV TOKWV.

ANTAZQANIZTIKEZ ANAKTHZEIZ

MepltAapBavovtal oL avakTAoEeLS and aviaodaAloTEG TTOU adopouUV TN CUHUETOXN TOUG oTa
oXNUATIOBEVTA TEXVLKA amoBEpata. ATIOTIHWVTAL PE LEBOSO TAUELAKWY POWV OE CUVETELQ
Ue tn BEATIOTN ekTiunon amoBepdtwyv ava eidog anoBEpatog kat posEodAouvtal Pe Xpron
NG KAUMUANG pndevikou Kivduvou. e eninebo avtaodpaAiotr, kKAAdou epyacilwv Kal £i60¢
anoBépatog epapuoletal n tpomomnoinon AOyw avapevopevng abétnong pe Pdaon tnv
TULOTOANTTITIKA SLaBABULON KOL TO EKTILWUEVO LOVTEAO TIANPWHWV.

H dlapopd o cuykplon pe ta ANXA opelletal otV EVOWUATWON TNS BEATLOTNG EKTIUNONG,
NG TPomonoinong Adyw avapevopuevng abBEtnong Kat tng mapovoag alag.

XPEQZITEZ AZDAAIZTPQN
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Mepl\apPavovtal oL amaltioelg mou oxetilovtal pe aodallotpa, €£te Tpoépyovral
anevBeilog ano neAdrteg eite and cuvepyalopeva dlapecolafolvia mpoOcwa. AMOTLLWVTOL
OTO EKTILWEVO TTOCO OVAKTNONG, ETIELTA ATIO TIPOOSLOPLOUO TNE EKTiNONG emlodpalelwv. Ot
a0POALOTIKEG €TOULPLEC TOU OpAOU eKTLHOUV O€ KABE nuepopnvia avoadopds Tou EMOMTLKOU
LOOAOYLOUOU €AV UTIAPXOUV eVOEeifelc mepaltépw amopeiwonc. Ta nood dev ocupdndilovral
LLE OXETLKEG TILOTWOELC, OL OTIOLEC arelkovi{ovTtal oto madnTtiko Kat adopoUV CUVOALKA TOoA
ULKTWV aopoAioTpwy.

H Stadopa os cuykplon pe ta AMXA odeiletal otnv avataflvopnon Twv AMAlTOEWY Ao
avVTooPAALOTIKEG AVOANYPELG.

ANTAZODAAIZTIKEZ ANAITHZEIZ

MepthapBavovtal oL AOUTEG AMALTOEL oMo avtaodaAloTéG mou Sev avtlotolyolv ota
oxnUatoBévta TeXVIKA amoBépata. Ou amaltioslg and aviaopoaAloteg s€etalovial yla
anopeiwon og kKABs nuepopnvia cuVTALNG TOU EMOMTIKOU LGOAOYLOMOU 1) TILO CUXVA OTaV
T(POKUTITEL EVOELEN amopeilwong.

H dwadopd oe ouykplon pe ta AMXA odeiletal otnv avataélvopnon Twv amoLTHOEWY Ao
avtaoPpoALloTIKEC avaAnPELC.

NOINEZ ANAITHZEIZ

MNepAapPavovtol EUTTOPLIKEG QTIALTOELG KOL QTTALTHOELG EVAVTL TWV GOPOAOYLIKWY apPXWV.
ATIOTLLWVTOL OTO EKTIUWEVO TTOOO AVAKTNONG KAl EKTLLATOL O KABE nuepopnvia avadopag
TOU ETIOTTLKOU LOOAOYLOMOU €AV UTIAPXOUV eVOEielg anmopeiwong.

H Stadopd oe ouykplon pe ta AMXA odeiletal oto SLAPOPETIKO XELPLOUO TWV OVOKTHOEWV
ent mMAnpwBeowv Inulwv, KoBw¢ Kat otnv adaipeon Twv OXETIKWV KOVOUAIwV Twv
EUTTOPLKWV OUUHETOXWV TIOU EVOTIOLOUVTAL UE TN HEBodO 2.

TAMEIO KAI TAMEIAKA 1IZOAYNAMA

MNep\apPavovtal PETPNTA OTO TapElo, KataBEoelg OPewd Kol TPOBECULOKES KATOOEDELG
BpaxumpoBeopou xapaktipa, mou Sgv tonoBeTouvVTAL YLa EMEVOUTIKOUG OKOTIOUG.

H Sltadopd oe ouykplon pe ta ANXA odeiletal otnv adaipeon TWV OXETIKWY KOVOUALwV Twv
EUMOPLKWY CUMHUETOXWYV TTOU EVOTIOLOUVTAL LE TN HEBodO 2.

NAOINA NEPOYZIAKA ZTOIXEIA

NephapPavetat n afia Tou SIKOLWUATOC XPNONG TWV ULOBWUEVWY TIEPLOUCLAKWY OTOLXELWV
TIou avayvwpiletal cupPwva pe to véo AMXA 16.
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H Stadopd oe ouykplon pe ta ANXA odeiletal otnv adaipeon oTov EMOMTIKO LOOAOYLOUO
TWV KOVOUALWV amoBepdtwy EUMOPEVUATWY Kal SIKOULWUATOG ULOOWHEVWY TIEPLOUCLOKWY
otolxelwv ou adopolV OTLC EUMOPLKEC BuyaTPLKES, KABWC evomoLlouvTal He T HEBodo 2.
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A.2 TEXNIKA ATTOOEMATA

2tov akoAouBo mivaka mapouactalovtol Ta TEXVIKA anofépata PHe nUEPOUNVIA anmotipnong
31/12/2022 yia emomtikoUG okomoug Kat AMXA kat n emontikn amotipnon 31/12/2021 (mooa
o€ € ek., ava xaptopuAdkio). Ot Stadopég petaty Twv SU0 MPOTUTIWV ELVOL CNUAVTLKEG KOl
yla tnv opbn epunveia tng petafoAng Oa mpémel va AndBouv umoyn kal otolxela
EVEPYNTIKOU TIOU 0paLpoUVTOL OTOV EMOMTIKO LOOAOYLOUO, WOTE va elval ta HeyEOn
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H dtadopd o cuykplon pe ta AMXA odeiletal ot SLAPOPETIKESG ATIALTAOELS LETALY TWV
TIPOTUTIWV, LE KUPLOTEPEG:

e TNV MANPN EVOWHATWON TNG BEATLOTNG EKTINONG YLO ETIOTTLKOUG 0KOTtoUC, O€ avtiBeon
e ta AMXA, Omou ekteAeltal €Aeyxog eMApPKELAC KoL av Oev mpokUPeL EAAELLUA
Statnpettal n agia yia popoAoylkou OKOToUG.

e TO SLOPOPETLKO TPOTIO ATMOTUTIWONG TWV HETADEPOUEVWY EEOSWV TIPOOKTNONC.

Mo oKomoUg EMOMTIKWY armoBepdtwy, o OUIAOG KAVEL XPrON TOU UETPOU TNG TPOCAPHOYAG
Aoyw petapAntotntag. O umoAoylopdg XweLg tn Xprion Tou PETPOU odnyel og avénon Twv
TEXVIKWV amoBepdtwy kot €771.653.

O Ouhog Sev kAveL xprion Tou HeTaBaTtikoU PETPOU TNG MPOoCcapoynS Adyw avTLoToiXLonG.

O Opthog bev kavel xprion tou Hetafatikol PETPoU TG dlaxpovikng dapbpwaong Twv
emutokiwv aveu kwduvou.

O Outhog Sev KAVEL Xxprion TNG LETOBATIKAG LELWONC TEXVIKWVY OMOBEUATWV.
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TEXNIKA AMTOOEMATA - TENIKEZ AZDAAIZEIZ & NSLT

MNephapPfavovtal ta TEXVIKA amoBépata eKKpeUwV {NUWV, acpoAlotpwyv Kal €£0dwv
SlakavoviopoU o€ ULkt Bacn. Amotipwvtal Je tn HEBodo Tapelakwy powv, HE  XpAon
VIETEPULVIOTIKWVY TEXVIKWV Kal mpoefodAouvtal e BAcn TNV KAUTUAN HE TPOmomoinon
uetapAntotntag (volatility adjustment), umd tnv umdBeon opoldpopdNG KOTOVOUNAG
TANPWHWYV PECA OTO £TOC. TO HOVTEAO TTPOBOAAG TAUELAKWY POWV TIOU XPNOLUOTIOLELTAL YLal
TOV UTTOAOYLOUO TNC BEATLOTNG ekTipnong AapBavel umtoPn OAEC TIG ELOPOEC KAl EKPOEC TIOU
QITALTOUVTOL VLA TO SLOKAVOVLIOUO TWV UTTOXPEWOEWV 0€ 0AOKANPN TN Stapketa {wng Toug. To
amoBepa EKKPEUWV {NULWV TWV KAASWV Q0TLKAG EVOUVNC OXNUATWY, XEPOALWY OXNUATWVY KoL
VOULKNAG Tipootaociag Baciletal o TPYwVIKA avamopdactachn {nuiwv. MNa tou¢ Aoutolc
KAAS0oUC, AOyw TOU MEPLOPLOPEVOU OYKOU TOUC TTIOU O8NYEL €K TWV MPAYHUATWY OE XPOVOOELPA
6edopévwy mou dev e€aodaliilel TNV AMOULTOUHUEVN OTATLOTLKA QLOTILOTIA, TO amMOBepa
eKKpEUWV {nulwv Boaoiletal oe amAomolnuevn pebBodoloyia “pakelo mpog dpakelo”. Me
€uBuvn ™ avaloylotikng StevBuvong e€etaletal oelpd EVOANAKTIKWY TIPOCEYYIOEWV KOTA
KAGdo epyaocwwv (eml tn Baon €toug atuxnuotoc/avayyeAiog, MANPWOEIOWV/GUVOAKWY
{nUwwv, emihoyn oupag e€EALENC, peBodou -BF, chain ladder, kATt.) wote va mpoodloplotel To
HOVTEAO TIOU €lvol TILO QAVTIUTPOCWIIEUTIKO YL TO XOPTODUAAKLO TNG €TaLplOg YEVIKWV
aoPaALoEWV.

To anoBepa aodaiiotpwv Baoiletal otov UTIOAOYLOUO TwV SelkTwV INUIWV Kol e€06wv
Eexwplotd ylwa kabe kAado epyaciwv. To poviédo xpnuatopowv AapPavel uvmoyn ta
TIOPAKATW:

e Avapevopevec {nuLEG otn Baon tou nmapatnpnbévrog deiktn {nulwv. YioBetouvtal ot
TIPOPBOAEG, OMIWC TIPOKUTITOUV amo TN HEBodO Tou XpnOoLUOTOLELTAL Yia TO amoBeua
EKKPEUWV {NHLWV yLo TO TEAEUTOLO £TOC ATUXNUATOG.

e Eppeoa €€oba Slakavoviopou pe Baon to delktn EUpecwy €0 wWV.

e AlOKNTIKA £€06a pe BAon TNV TTOALTIKN XOPAKTNPLOUOU €006 WV.

e ALOXELPLOTIKA €€06a e BACH TNV TTOALTIKI XOPAKTNPLOUOU €08 WV.

e E€oda emevduoswyv pe BAon TNV TOALTLKA XOPAKTNPELOUOU €66 wWV.

Ma tnv npoe€ddpAnon Tou anobEéatog oL ekpoég Twv e€06wv Bewpeital otL AapBavouv xwpa
TO ETOWEVO ETOG ATIO TO £TOC ATOTLUNONG, EVW OL EKPOEG TWV {NHLWV KAL TWV ELUECWV EEOS WV
oUUPWVA E TO LOVTEAD TIANPWUWV.

H amotipnon tou amoBépatog eupecwv e€0dwv Paoiletal ota mapatnpnbévia éupeoca
€€oda kata tnv uno e€€taon xpnon (Ke Baon tnv emionun oAtk €€66wv) kat otn BEATLOTN
EKTLUNON TWV EKKPEUWV {NULWV avd kKAAdo. Ma Tov umtoAoylopd tng avaloyiag Twv {NuLwy
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ToUu £tou¢ AapBavetat umoyn o Oeiking mpaypoTomonBEévtwy Eupecwyv  €€E06wvV
SLaKOVOVIOHOU TIPOC TLC CUVOALKEG {NULEC UTIO SLaxelplon KaTa tn SLAPKELQ TOU £TOUG.

BEATIZTH EKTIMHZH - AZDAAIZEIZ ZQHZ & SLT

MNeplapPfavovtal ta pabnuatikd amofépata, Ta omoBEépato  eKKPEUWV  INHLWVY,
aodpoAiotpwy Kal e€06wv SlakavoviopoU o pKt Baon (avaioya Pe TO XapTtodUAAKLO).
Amotipwvtal pe PEOOSO TOHELOKWY POWV, HE XPNON VIETEPULVIOTIKWY TEXVIKWV KOl
nposetodpAovuvtal pe PBaon TNV KAUMUAN He tpomomoinon petaBAntotntag (volatility
adjustment). To poviéAo TPOPOANC TAUELOKWY POWV TIOU XPNOLUOTOLE(TOL yla TOV
UTIOAOYLOMO TNG BEATIOTNG eKTiHnONG AapBavel umtodn OAEC TIC ELOPOEG KAl EKPOEG TIOU
QTTALTOUVTOL VLA TO SLAKAVOVIOUO TWV UTIOXPEWOEWV 0 OAOKANPN TN Sldpketla {wng TOu .

H peBobdoloyia mou xpnoluomoleltal yla Tov UTOAOYLOUO TNG PEATLOTNG EKTIUNONG TWV
aToULKWV aodaAicswv {wng BaolleTal oTnV avamTuén TWV XPNUATOPOWV (ELOPOEC - EKPOEG)
oe etnowa Baon. Ot mMPoBOAEC Twv HMEANOVIIKWV XpnHotopowv Aappdavouv umoyn Tig
umoB£oelg/mapadoxEg yla Tn BvnoLludTnTa, To SLAXELPLOTIKA £€060 KAL TNV OKUPWOLUOTNTA
TWV cUHPBoAaiwv.

Q¢ €l0POEC VooUVTAL TO EUMOPLKA AoPAALOTPA, EVW WC EKPOEC AapPdavovtal urmoyn ot
anaLtioelg Aoyw Bavartou, e€ayopag, AnEng mou mpoPAEnetal va anodoBoulv, to MPoiodv
urepamodoonc HABNUATIKWY OamoBEUATWY Ouv Ta avapevopeva €€oda mou Oa
kataBAnBouv, kabwc emiong oL MPounBeLleg KoL N €l0dopd MPOG TO EYYUNTIKO KePAAaLo
ZwNG. Mo TO KN LOVTEAOTIOLNMEVO TUAMO TOU Xaptodulakiou Statnpeital n anotipnon nou
xpnotpormnoleitat yia ¢opoAoylkoU¢ oKomoug.

Avadopikd pe to xaptoPuldkio opadikwyv ocuvtaélodotikwv Tpoypappatwy (DAF), ot
UTtOAOYLOMOL OlevepyouvTal O OUYKEVIPWTIKO emimedo (group model point). Ma tov
UTTIOAOYLOMO TOu amoBepatog BEATLOTNG ekTipnong, AapBavetatl uvmoyn n mpoBoAn tou
Aoyaplaopol Twv oupPolaiwv o omoiog auvéavel amo eloPpopEG KOL TOKOUG KOL LELWVETAL ATIO
To SLaXELPLOTIKA £€06a KOl TLG TTAPOXEC.

It aodalioslg vyeiag SLT ouvumepllapPavovtal ot aodalioslg uyelag mou eivat
CUUMANPWUOATIKEC o€ acdalioelg {wng .

MNa tg aodalioslc vyeiag SLT, n peBodoloyia TOU XPNOLUOTOLELTAL VLA TOV UTIOAOYLOUO TNG
BéAToTNG eKkTipnOoNnG PBaoiletal otnv avamtuén Twv XPNUATOPOWV (ELOPOEG - EKPOEG) OF
etnowa Baocn. Ot TMPoPOAEC Twv HEANOVIIKWV XpnHatopowv AapBavouv umodn TG
umoBéoslg/mapadoxEG yla T BvnoLUOTNTA, T SLOXELPLOTIKA £€060 KOL TNV OKUPWOLUOTNTA
TwV oUpPoAaiwv. Ot TPoBoAEG avamTUOOOVTOL O CUYKEVTPWTILKO eminmedo (group model
point).
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QG €L0pPOEC VOOUVTOL TA EUMOPLKA 0lOPAALOTPA, EVW WG €KPOEC AapPavovtal unmoyn ot
QAT OELG OO anmolNUIWOoEeLS (LatpodapuakeuTikd £€0da) ou poPAEneTal va anodoBouv
ouVv Ta avapevopeva £€oda ou Ba kataBAnBouv, kabBwc emiong Kol oL PO OELEG.

M oKOToUG cuvTNPENTIKOTNTAG, uloBeTeital mapadoxn yia LNOEVIKEG LEANOVTIKEG AUENOELG
aopoaAiotpwy yla Tig aodalioslc SLT.

TEXNIKA ANMOOGEMATA - NMEPIOQPIO KINAYNOY

To neplBwplo Kvduvou e€aodpalilet OtL n aflo TwV TEXVIKWVY TiPoPAEPewV LooSuvapel pe To
EMUMPOCOETO TMOCO, TO OMoilo Ml TPITN AcPAALOTIKN) €TAlplal OVOUEVETOL va XPELoOEel
TIPOKELUEVOU va oVOAABEL KOl VA LKAVOTIOLOEL TIC 0.0DAALOTLKEG UTIOXPEWOELS Tou OpiAou
ava etalpia. YroAoyiletal pe Tov KABOPLOUO TOU KOOTOUC MAPOoXG ToooU ETUAEELLWY LWV
kepoAaiwv (00 mpog TI¢ KEPAAALOKES amALTAOELS GEPEYYUOTNTAC IOV €lval avaykaia yla Tn
otnPLEN Twv aoPaALOTIKWY UTIOXPEWOEWV KB’ OAn Tn SLAPKELA TOUC.

Mo ToV TEALKO UTTOAOYLOHO TWV TEXVIKWYV OMOoBe HATWYV YeEVIKWV aodalicewv Kot vysiog NSLT
npooTiBetal To meplBwpLlo KvdUVoU, OMWG TPOKUTTEL oo T HEBoSo NG MPoBoAnS TNG
HEANOVTIKNG KEPOAALOKAG amaitnong $ePEYYUOTNTAG, TO OTMOLO KATOVEUETOL avad KAASOo
QVOAOYLKQA HE T TEXVIKA amoBEpata.

MNa tig aopaliosls {wng kot vyeiog SLT mpootiBetal to meplBwplo Kivduvou, OwE TTPOKUTITEL
amno tn HEB0dOo TNG eKTiHNONG TNG HEAAOVTLKNG KEDAAOLOKNC amaitnong pepeyyuoTNTAC WG
avaAoyia TwV TEXVIKWV AmMOoBEUATWY KOTA TNV nUeEpounvia amotipnong. To meplbwplo
Kv&UVOU Tou UTTOAOYI(ETAL KATOVEUETOL AVA KAASO avaAoyLlKA UE T TEXVLKA amobgpata.

INUELWVETAL, TIWG OL UTtoAoylopol yivovtal oe eninedo etalpiag ava XopTtoduAldklo Kot
aBpoilovral alyeBplka yla Tov UTIOAOYLOWO o€ emtimedo OpiAou.

ANAKTHZEIZ ANO ANTAZQDAAIZTEZ

H cuppetoxn Twv avtaodaAloTwy oTa TEXVLKA amoBépata BEATIOTNG eKTipnonG Tou OuiAou
QVEPXETOL KATA TNV UTIO £€€TO0N Xprion o€ €677.321 mpoepxOpeVN Ao Toug KAASOUC AOTLKAG
gubuvng xepoaiwv oxnuatwv (€304.198), aotikng suBuvng agpookadwyv (€196.882) kal
vyelog SLT (€176.241).
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A.3 AOINEZ YNOXPEQZEIZ

Itov akOAouBo mivaka Tmapouctalovtal Ol AOUTEG UTIOXPEWOEL OTTOTIUNUEVEG yla
ETIOMTIKOUG oKoTtoUG Kal AMXA, avtiotolya, He nuepopnvia anotipnong 31/12/2022, kabwg
KOlL | CUYKPLON JLE TA ETIOTITLKA OTOLXELA TNG T(PONYOUHEVNG XPHONG.

@l 2022 AMNXA 2022 @l 2021

JUVTaELOSOTIKEG UTIOXPEWOELG 562.273 634.755 558.733

AvoBaAhopevol dopot 3.980.704 27.414 2.501.516
AcPAALOTIKEG UTIOXPEWOELG 4.189.467 4.189.467 4.086.048
AvTtooDAALOTIKEG UTIOXPEWOELG 615.435 615.435 1.025.591
NOUTEG UTIOXPEWOELG 9.360.901 10.457.592 8.637.188
Nountd otolxeia 2.004.956 2.686.080 5.843.256

2YNTAZIOAOTIKEZ YINOXPEQZEIZ

MNepAapPAavovTal oL UTIOXPEWOELS EVAVTL TwV £pyalopévwy Aoyw €660V amo tnv unnpeaoia.
O Opog oxnuartilel mpoPAsPn BAoEL AVAAOYLOTIKNG LEAETNG XpNOLUOTOLWVTOG TN HEB0SO
¢ poPePAnpEvng MIOTWTIKAG povadag (projected unit credit method). H urtoxpéwon tng
anolnuiwong amoxwpnong umoAoyiletal wg n mapovuca aflad TwWV OVOUEVOUEVWY
HEAAOVTLKWV TOHELAKWY EKPOWV, XPNOLLOTIOLWVTOG TA EMLTOKLA ETOLPLKWY OOAOY WV UPNANG
TiotoAnTTikAG dtafabuiong, pe 6poucg Anéncg mou mpooeyyl{ouv TOUG OPOUC TNG OXETLKNG
UTIOXPEWONG.

H Stadopa oe cuykplon pe ta ANXA odelletal otV adalpeTn TWV OXETIKWV KOVOUALWY TwVv
EUMOPLKWY CUPHUETOXWY TTOU EVOTIOLOUVTOL UE TN HEB0bO 2.

AZQAAIZTIKEZ YNOXPEQZEIZ

MepltAapBavovTal oL UTIOXPEWOELC TToU oxetilovtal pe acpaAlotpa Kal adopoUlv KOTd KUpLO
Aoyo tnv KataBoAn npounBelwyv Kot umtepmpopnbelwv o cuvepyalopeva dtapecolafouvta
MPOCWTA. ATOTIHWVTAL OTO TOOCO TOU EKTIHATOL OTL Ba amattnBsl yia tov mAnpn
Slakavoviouo.

YNOXPEQZEIZ MPOZ ANTAZMDAAIZTEZ

MNepAapPavovtal UTIOXPEWOELS TIPOG AVIAOPOALOTEG TTOU GEPOUV TILOTWTLKO UTIOAOLO,
EnMeta and tov ocupPndopod Twv avtacPaAloTIKWV Aoyaplacpwy ava oavtacdaAloth
(e€alpoupévwv TwWV OVOKTAOEWV €Ml TEXVIKWY amoBeudtwy). AMOTILWVTOL OTO TOGO TIOU
EKTLHATAL OTL Ba amattnBet yia tov mApn Slakavoviouo.
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ANABAANOMENOZz ®OPOZ

O avaBaAlopevog ¢opog mpoodlopiletal yla OAEC TG MPOowPLVEG Sladopég, oL omoleg
TPOKUTITOUV PETOEL TNG aflog TwV MEPLOUCLAKWY OTOLXELWV KOl TWV UTIOXPEWOEWV TIOU
nepAapPAvovTOL OTOV EMOMTLKO LOOAOYLOMO Kot TNG ¢popoloylkng aflag mou amodidetal
oUHPWVA PE TIG EKAOTOTE GOPOAOYLKEG SLATALELC.

Ot avaBaA\opevec GopoAOYIKEG QMALTAOELG KAl UTIOXPEWOELS cupdndilovtal, edv umtapxeL
VOULKA KOTOXUPWHEVO Skalwpa cupPndlopol tng tpéxoucas GopoAoyLKnG amaitnong
EVAVTL TNG TpEXOLOAC GOPOAOYLKAG UTIOXPEWONG Kal €AV oL avoBailopevol popol adopouv
™V 61a popoloyoUpevn ovtotnta Kal tnv dLta popoloyikn apxn.

H dtadopd og oxéon pe ta AMXA mtnyalel ano tig S1apopETIKES ATIOTLUACELG TWV UTTOAOLTTWV
oTolXelwv emi Twv omoiwv umtoAoyilovtal avaBariopevol dopol Kal anod tnv adaipeon Twy
OXETLKWV KOVOUALWYV TWV EUMOPLKWY CUUUETOXWV TTOU EVOTIOLOUVTAL PE TN HEBoSo 2.

NAOINEZ YNOXPEQZEIZ

MNepA\apPavovtal  EUMOPLKEG  UTIOXPEWOELS, POPOL-TEAN KAl  UTIOXPEWOEL  TIPOG
a0POALOTLKOUG OPYOVLOUOUC. ATIOTLLWVTOL OTO TTOCO TIOU EKTLUATAL OTL Ba amattnOel yia tov
TIAN PN SLAKAVOVIOUO.

H Sltadopa oe cuykplon pe ta ANXA odelletal otV adalpeTn TWV OXETIKWV KOVOUALWV TwVv
EUMOPLKWY CUPHUETOXWY TTOU EVOTIOLOUVTOL UE TN HEB0bO 2.

AOINA zTOIXEIA

MNep\apPavetal n mpoBAedn tou poOpou TNG UTIO EEETOION XPrONG KOL ATTOTEAEL TNV KAAUTEPN
duvartn ektipnon, KabBw¢ o GopoAoylKOG EAEYXOC TNG XPNONG EKTEIVETAL KOL TIEPAV TNG
nmepLodou olvtaéng tng mapouocag €kBeong. Emiong, mepllapPavetal n  afla Twv
UTTIOXPEWOEWV YLa LLOBWHEVA TIEPLOUCLAKA oTolXEla cUpdwva pe to AMXA 16.

H Stadopad og cuykplon pe ta ANXA odeiletol otV adalpeon TWV OXETIKWY KOVOUALwY Twv
EUMOPLKWY CUPHUETOXWY TIOU EVOTIOLOUVTOL UE TN HEB0bO 2.
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A.4 ENAANAKTIKEZ MEOGOAOI ANOTIMH2H2

EvaAlaktikég pEBodol amotipnong, os evapuovion e T amattioeslg tou N. 4364/2016,
epapudlovtal oe oOTOLEld €vepynTIkKOU Ta omola &ev  amOTeEAOUV  QVTLKELUEVO
SlampayuATELONG O KATOLA EVEPYN Qyopa.

EvaAhaktikn HEBodog uloBeTHBNKE yLa Ta AL TIEPLOUCLAKA oTolXela Tou Opilou, Ta onoia
QIMOTLUWVTAL 0TNV EVAOYN agia tou utoAoyiloTtnke amnod ave{aptnTo, TLOTOMOLNUEVO EKTLUNTH).

Ol OTPATNYIKEC CUMUETOXEG (MOCOOTO AUEONC KAl EUUECNG CUMMETOXNG TNG KUNTPLKNG OTLG
EUTTOPLKEG ETALPLEC), eTiong, amotiundnkav pe t pEBodo mpoeodpAnUévwy XpNUATOPOWV
KOOwG TMPOKELTAL YLaL LN ELONYMEVEC ETALPLEC.
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A.5 AANEZ NAHPO®OPIEZ

Aev udilotavtal aAAeg mAnpodopie¢ mou va xpnlouv Onuooiomoinong oto mAaiolo
TeEpLypadrg TNG AmMoTiNoNG yLla EMOTTIKOUE OKOTIOUG.
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E.11AIA KEOAAAIA

Ta 16La kepaAata Kata TNV UTO e€€tacn xprnon, Le Baon ta AMXA, aviABav os €142.535.833,
napouvaotalovtag peiwon tng tagng 7,2% (2021: €153.666.311). e emomntikd neptfaiioy, Ta
L kepahata tov Opidou aviaABav katd tnv umo eé€taon xprion o €152.155.919 (Net Asset
Value), mapouaoialovtag eniong peiwon, aAAd cadwg o neploplopévn 0,6%, o cUYKPLON
LE TNV ponyoupevn xprion (2021: €153.136.638).

H Sladopad o€ oxéon pe ta idta kepahata AMXA odeiletal katd KUPLO Adyo oTnV Evomoinon
(e ™ pEBOSO 2) TV gUMOPIKWY BUyATPLKWY UOVO KATA TO TTOCOOTO TIOU avaAOYEL aueoa
KOl EUUETO OTN UNTPLKN €TaLpia (€ppeon adaipeon Twv Sikalwpdatwy peloPnoiag eni twv
EUMOpPLKWY Buyatplkwy), oAAd kot otn SLadOPETIKI) AMOTIUNCN OPLOUEVWV OTOLXELWV
EVePYNTIKOU-TtaBNTIkOU  (avaAuon otnv  evotnta A “amotipnon  ylwa  okomoug
depeyyuvotnTacg”).

Ta StaBéopa kepatata Tou Opilou yLa EMOTTIKOUE OKOTIOUC MELWVOVTAL KATA TO TTOCO TWV
€676.203, t0 omolo avtikatontpilel TNV ektipnon yla ta Sltavepopeva pepiopata twv SUo
Q0POALOTIKWY ETALPLWV ETIL TWV CUVOAIKWV KEPOWV TNG XPNONG. INUELWVETAL, WS ATO TO
EKTLLWEVO HEPLOMA TNG aodalioTikig Buyatpikig (INTEPZAAONIKA A.E.I.A.) adatpeital To
TIOOO TOU peplopatog mou Ba anodobel og tpitoug petdxouc. OL TPOTACELG TwV ALOLIKI|CEWV
yla tn dtavoun pepiopatog teAoUV UTIO TNV €yKpLlon TwV TOKTIKWV MEvikwy ZUVEAEVOEWV TWV
HETOXWV TWV ETOLPLWV.

ErumAéov, wg pn dtaBéaoipo kepalalo o emninedo OUIAOU KATATACOETOL, OE EVOPUOVION UE
TI§ aattoslg tou N. 4364/2016, n peoPndik cuHpEeTOXN TS AcHAALOTIKAC BUYATPLKNG
mou umnepPaivel tn ouvelodopd NG v AOYw BuyaTpIKNG OTIC KEPAAALAKES QATIALTHOELG
depeyyuotntag Tou OpiAou. Q¢ amoTEAEOUO TWV AVWTEPW Ta StaBéoipa kedpalata Tou
OMIAOU HELWVOVTAL TIEPALTEPW KATA TO 00O TwV €35.868.508.

To oUvoAo Twv SlaBéoipwv kedaAaiwv tou Opilou Katatdooestal otnv Katnyopla 1, kabwg
6ev udiotavtal avaparlopevol ¢opol evepynTtikol Kot pmopolv va dlatebBolv Xwpig
TLEPLOPLOUOUC yLa TNV KAAL YN INHLWV. ZnUELWVETAL, TTw 0 Opthog 6 Stabetel (bla kepalata
TIOU VO UTTOKELVTAL Of UETABATIKEC Slatdelg, Sev KAVEL XPr|ON CUUTANPWHATIKWY L&lwv
kedalaiwv kat dev udlotavtal Bapn emil Twv oToxelwv TwV Wiwv kepaAaiwv tou Opidou
mou va meplopilouv tn Slabeowotnta toug. EmutAéov, 8&v UMAPXOUV OTOLXELX HE

TPoodLopLOpEVN NUeEpounvia Anénc.
Ye eninedo Opidou, 0 uTtoAoyLopUOG TNG KEPaAaLaKAG anaitnong pepeyyuoTNTAC EMIUEPLZETAL
otnv amnaitnon mou adopd TI( £Talpieg mMou evomolovuvtal Ue tn HEBodo 1 (mAnpng

gvormoilnon) KaL otnv amaitnon yLa Tig ETaLpieg mou evomolouvtal He tn peEBodo 2 (adaipeon
KoL aBpoton).
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Jtov akolouBo mivoka eudavidovtal ta Stabéolpa kat ta emAéElpa dla kedpaiata
Taflvopnpéva ava katnyopia yla tov Optho mou evomolouvtal pe tn pébodo 1.

Katnyopia 1 Katnyopux 2 Karr]yopta 3

JUVOALKA 152.155.919 152.155.919

AwaBgoiua 108.655.498 108.655.498 0 0
EmuAé€pa - SCR 108.655.498 108.655.498 0 0
EmtAé€ua - MCR 108.655.498 108.655.498 0 0

Itov akOAouBo mivaka epdavidovtat ta emAé€lpa (dla kedpdAala Taflvopnuéva ava
KaTnyopla yLa TIG ETaLpileg mou evomolouvtal pe tn pébodo 2.

Katnyopia 1 Katnyopia 2 Katnyopia 3

SUVOALKQA 6.955.710 6.955.710
AwaBgoipa 6.955.710 6.955.710 0 0
EmAé§ipa - SCR 6.955.710 6.955.710 0 0
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E.2 ANAITHZEIZ QEPEITYOTHTAZ

O Opw\og uloBetel tnv tumomnolnuévn HEBOSO yla TOV UTIOAOYLOMO TWV KEDAAALOKWV
QMOLTACEWV PEPEYYLOTNTAC, KAVOVTAC XPr1ON TOU HETPOU TNG TPOTIOTIOLNMEVNG KOUTTUANG
npoeodpAnong (volatility adjustment). e cuvoAwko emninedo, Ta AMALTOUUEVO EVOTIOLNUEVA
kedalala depeyyuotntog avépyovtal o €66.962.411, mapouoialoviag Helwon tTNG TAENG
tou 10,4% og oUyKpLON KE TNV IponyoUuevn xpnon (€74.732.415), 6nwg anelkovileTal oto
okoAouBo dlaypappa (mood os € ek.).

w2022 2021 70,5 67,0

62,9

47,2 481

4,1 4,2
_—
-17,2
-20,5
Ayopdg AvtioupBailopévou Zwig Yyeiag Fevikwv Awadopomnoinon BSCR NELTOUPYIKOG Evortoinpévo SCR

H petaBoAn KupaiveTal EVIOC OVOUEVOUEVOU EUPOUG KOL TIPOEPXETAL KOTA KUPLO AGYO oo
™V umokatnyopia kwwduvou ayopdcg, kabwg n avabewpnon tng €MeVOUTIKAG TTOALTIKNG
odnynoe oe neploplopd ¢ dtabeong avaAnyPng kwvduvou, cuvumohoyilovtag TNV €vtovn
HeTAPBANTOTNTA OTO EMEVOUTIKO TteS(0, AANA KOl TIG ONUOVTIKEG {NULEG ATOTIUNONG KATA TNV
umno ef€taon xpnon. Empépoug peiwon epdavilel kot o kivbuvog yevikwv aodalicewy,
kKaBwg n moAAamAdoctia enidpacn NG MPoefOPANONE TWV TEXVIKWV amoBepdtwv (AOyw tou
uPnAol emimebou TWV KAUMUAWV EMITOKIWV), aVTIOTABULOE TANPWCS TNV auénuévn
npoBAePn aodalioctpwy, aAAd Kot 0 Kivéuvog avtloupBarlopévou, AOyw TG XapUnAotepng
€kBeon¢ oe avtaoPaALlOTEG Kol AOUTEG TILOTWTLKEG eKBEOELS. Melwon evtomileTal Kal oTov
kKivbuvo avaiAnyng Iwng kat otabepotnta otov kivbuvo uyelag, oe ocuvaptnon e TaA
TIAPOYWYLKA amoTeAEopata KoLl TNV moAAamAdola enidpaon tng nmpoe€ddpAnong, AOyw tng
HeTABOANG Tou emmédou Twv emtokiwv. O kivduvog aodpadiocewv vyeiag opolwg pe YEVIKWY
TIAPOMEVEL O €€APETIKA XapnAd emimeda (mpoépxetal amd tn SpaoTnpPLOTNTA OTOUG
KAQSOUG TPOCWTILKOU OTUXAMOTOG Kal aoBevelwv), evw otabepotnta eviomiletal oto
Aettoupyko kivbuvo (umtohoyiletal BACEL TWV MKTWV amoBepdtwy BEATLOTNG EKTLUNONG, TA
omola ¢p€pouv avtiotolya pkpn HetaBoAn).
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Xwplc TN XpAon Tou METPOU TNC KAUMUANG mpoefodAnong (volatility adjustment) n
evomolnuévn kepalalakn amaitnon ¢epeyyvotntag avépxetal oe €67.094.277 (avénon
€131.867).

YTov akOAouBo mivaka mapouolaletal n avaAuon TnG EVOTOLNUEVNG KEPAAALAKAG amaitnong
depeyyuoTNTAC OVA KThyopla.

| o2 | 2021

Evornowinpuévo SCR 66.962.411 74.732.415
NELTOUPYLKOC KivouvoC 4.057.972 4.249.960
BSCR 62.904.439 70.482.455
‘Odelog Stadpopomnoinong -17.173.837 -20.475.284
Kiv6uvoc ayopéc 28.954.868 38.256.966
Kivéuvog avtioupBarlopévou 2.979.215 3.396.371
Kivéuvog avaAnding Zwng 166.352 401.009
Kivbuvog avaAnding Yyeiog 788.350 755.862
Kivbuvog avaAnding Fevikwv 47.189.492 48.147.531
Kivéuvog ayopadg 28.954.868 38.256.966
‘Odelog Stadopomnoinong -13.051.659 -16.973.594
Kivéuvog emttokiov 2.194.988 3.544.424
Kivéuvog petoxwv 8.186.851 10.194.339
Kivéuvog akwrtwv 10.280.675 10.272.025
Kivéuvog miotwtikou meplbwpiou 13.060.188 21.038.818
Kivbuvog cuvaAlaypatog 547.170 163.986
Kivbuvog ouykévtpwaong 7.736.655 10.016.968
Kivéuvog avticupBaAiopévou 2.979.215 3.396.371
Odelog Stadopomnoinong -185.504 -223.435
Kivéuvog tumou 1 1.108.636 1.435.156
Kivéuvog tumou 2 2.056.083 2.184.650
Kivéuvog avaAnyng Yyeiog 788.350 755.862
‘Odelog Stadpopomnoinong -245.934 -200.639
Opotwe pe TwAC 341.462 379.632
OuolwG E YEVIKEG 436.305 426.785
Kataotpodikog kivéuvog 256.517 150.084
Kivéuvog avaAnyng {wng 166.352 401.009
‘Odelog Stadpopomoinong -37.418 -54.916
Kivéuvog Bvnowudtntag 15.952 20.078
Kivéuvog pakpoBLotntag 1.385 6.938
Kivéuvog voanpotntag 0 0
Kivéuvog e€6dwv 48.844 62.253
Kivéuvog akUpwaong 132.359 361.677
Kataotpodtkdg kivéuvog 5.231 4.979
Kivéuvog avaAnyng Fevikwv 47.189.492 48.147.531
‘Odelog Stadopomnoinong -2.218.569 -2.665.856
Kivéuvog acdaiiotpou kat amoBepdtwy 46.323.856 47.077.481
Kivéuvog akUpwaong 0 0
Kataotpodtkdg kivéuvog 3.084.204 3.735.906
AELTOUPYLKOG Kivouvog 4.057.972 4.249.960
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Mapdyovtag achaiiotpwyv 3.750.741 3.560.535
Mopdyovtog anoBfepdtwy 4.057.972 4.249.960

ITO OVWTEPW TIOCO EVOTIOLNUEVNC KEDAAALOKNC ammaitnong depeyyuotnToC PooTtiBeTal n
kedalalakn anaitnon Twv ETALpLWY TTOU vormolouvtal pe Tn HEBodo 2, n omola avépxetal
o€ €1.530.256. Mg Bdon ta mapandvw, n teAkn kepalalakn anaitnon epeyyvdTnTaC TOU
Ouilou avépyetal os €68.492.667 (2021: €76.213.408).

To UPo¢ TNG EAAXLOTNC EVOTIOLNMEVNG KEPOAOLAKAG amaitnong avepxetal o €29.670.291 kat
arnoteAel To aAyeBpiko abpolopa tng eAaxLlotng kepalalakng anaitnong Twv acPaAloTIKWY
gTalplwy tou Opilou.

Aev uploTtavtal Katnyopleg/umoKaTNYOPLEC UTIOAOYLOUWY TTIOU VO £XOUV TIPOCEYYLOTEL UE TLC
amAonolnuéves peBodoucg nmou meplypddovtal otig TeEXVIKEC mpodlaypadég Tou mAaloiou
Qepeyyvotnta Il. Inuewwvetal, nmw¢ o Ouplog Oev KAVEL xprnon TNG TPOCAPUOYNG
anoppodpnong INUwV Aoyw avoBoaANopevwy Gopwv KATA TOV UTTOAOYLOUO TNG KEGAAALAKAG
anaitnong pepeyyuotnTac Kat SV XpNOLUOTIOLEL ELOLKEC TTAPAUETPOUC UTIOAOYLOMOU. Emtiong,
Oev gumimntel oto VP0G TWV dLatAlewv TEPL MPOOOBETWV KEPAAXLOKWY ATIALTI|CEWV.

O Ouwlog, onwg mpoavadEpOnKe KAVEL XPRON TOU METPOU TNG TPOCUPHOYNS AOYyw
HeTABANTOTNTAC. T OMOTEAECUOTO, OUYKEVIPWTLKA, XWPLG TN Xpnon Tou HETARATIKOU
HETPOU Ttapouactalovtal otov akoAouBo mivaka.

EmAESipa kepaAata - ZuvoAtko SCR 115.333.105 118.740.400
EmAé€pa kepalata - MCR 108.377.394 112.008.614
SCR 68.624.534 76.240.469
MCR 29.725.537 28.652.786
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E.3 A[IAOMNOIHZH METOXIKOY KINAYNOY

O Ouhog Sev kAvel xprion TnG amAomoinong Tou PETOXLKOU KlvSUvou.
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E.4 AIAOOPEX EZQTEPIKOY MONTEAOY

O Ou\og epapuoleL Tnv TUTTOTIOLNUEVN LEBOSO UTTOAOYLOOU TWV KEPAAALAKWY ATIALT)CEWV
depeyyuoTNTOG.
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E.5 MH 2YMMOP®Q2zH ME KEQANAIAKEZ ANAITHZEIZ

O Ophog cuppopdwveTaL AMOAUTA UE TIG KEGAAALOKES ATIALTHOELG HEPEYYUOTNTOG.

To moood NG evomolnuévng kepaialakng amaitnong ¢epeyyvotntag (SCR) pe Baon tnv
Tunonolnpévn HEBoSo avépyetal oe €66.962.411. ITo avWIEPw TOCO TPOOTIBETAL N
KeDAAALAKN UTIOXPEWOT TWV EUMOPLKWY CUUUETOXWV TIOU €vOTtolouvtal HE tn MEBodo 2
(adaipeon kat abpoion), to omoio avépxetat oe €1.530.256 (peTOXIKOG Kivduvog
OTPATNYLKWY CUUUETOXWV).

H ouvoAikn kepadatakn amaitnon depeyyvotntac tou Ouihov avépyetal os €68.492.667
(2021: €76.213.408), evw Tta emA&€lpa (bla kepaAalo ovEpPXOvIalL OTO TOCO TWV
€115.611.208 (2021: €118.796.704), pe mAeovaopa kedahaiwv ocov €47.118.541 (2021:
€42.583.295) kat deiktn kaAvng 168,8%.

H eAaxiotn evomolnuévn kepaatakn amaitnon (MCR) pe Baon tnv tumonotnuevn pebodo
aveépyetal o€ €29.670.291 (2021: €28.642.507), evw ta eTtAEELL (OLa kKEPAAaa avépyovTal
0To 000 Twv €108.655.498 (2021: €112.064.917), pue mAeovaopa kepoAaiwv €78.985.207
(2021: €83.422.411) kau beiktn kAAudng 366,2%.
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E.6 AAAEZ MAHPOOOPIEZ

Aev udlotavtal aAAeg mAnpodopie¢ mou va xpnlouv Onuoociomoinong oto TAaiolo
neplypadng twv diwv kedalaiwv tou Ouilou.
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NAPAPTHMA - NOzZOTIKA YNOAEITMATA
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S.02.01.02 - looAoyLopoG
(nood og XIALASEG upw)

Stoweia Evepyntikol

Aula otolxeia evepynTkoU

AvaBal\opeveg GOpPONOYLKEG QUTOLTAOELG

Képon ard ouvta§LoSOoTLKEG TaPOXES

Evowpata mdyla yio 18dxpnon

Emev8UoELg (eKTOG aItO TOL OTOLXELD TOU EVEPYNTIKOU TTOU SlakpatouvTat Evavit cUUBAoewv acdhdiiong rou
ouvdéovtal pe Seikteg i ouvdualouv aoddaleta Lwng e eMevEUOELS)

Akivnta (kTG amo ta akivnta rou poopifovrat ya tsloxpnon)

SUMUETOXEG OE CUVSESEUEVEG ETUXELPNOELG, CUUTEPIAAUBAVOHEVWY GUHUETOXWV

MeToxEg

METOXEG - ELONYUEVES

METOXEG - N ELONYMUEVES

Ouoloya

Kpatikd opoAoya

Etatpkd opdAoya

Aopnpéva agloypada

E€aodaliopéva agloypada

Opyaviopol cUANOYLKWVY EEVEUCEWY

MNapdywya

KataB£oeLg eKTOG amd 10oSUVapa TAUELNKWY SLOBECLULWY

Nouég emevbUoELg

Stotxeio Tou evepynTkoU TToU SlakpatouvTaL Evavtl cUUPBAcEwWV aodAAong tou cuvdéovtal pe Seikteg n
ouvbudlouv acddareta {wng pe enevbUoELg

EvundBnka kot Aoutd aveta

Advela eni aopatiotnpiwv cupBolaiwv

EvuméOnka kat Aoutd Sdvela og 1SLITEG

EvumoéBnka kat Aoutd davela

AVOKTN OO TTOOA OO avtaodaAioelg

Aodoalioelg InpuLwv Kat Uyeiag Twv omoiwv n Slaxelplon yivetal pe mapopoLa TEXVLKY BAon Omwg ekeivn Twv
aodpalicewv IV

Acpahioelg {npLwy EKTOG Twv aodpalioewv vyeiag

Acdalioelg uyeiog Twv omoiwv n Slaxeiplon ylvetal pe mapopoLa TexVLkn Baon Omwg ekeivn twv aodalicewv
Inpwv

Aocdahioels {wrg kal achahioelg vyeiag Twy onmoiwv n Slaxeiplon yivetal pe mapdpota texvikn Bdon Onwg ekeivn
Twv aochaiicewv {npLwy, e§atpoupévwy Twv aodpalicewv vyeiag kal Twv acdalicewv mou cuvEéovtal pe Seikteg
1 ouvdudlouv acddAela Lwng Ke emevEUOELS

Aodahioelg vyeiag twv omoiwv n laxeiplon yivetat pe mapopoLa Texvikr Baon onwg ekeivn twv achaiioewv {wng
Acdahioelg {wng, e§aLpoupévwY Twv aoparicewv vyeiag kat Twv aodaAicewv mou cuvSéovtal pe SeikTeg 1
ouvdualouv aodalela Lwng e EMEVOUOELG

Aodoalioelg Lwrg mou cuvséovrtal pe Seikteg ) cuvdudlouv acdalela Lwng Le emevlUoELg

Katabéoelg oe avtaodpaAl{opevous

Anoautrioelg anod acpaAioelg kat Stapecorapntég

AVTaoAALOTIKEG QIALTHOELG

Aot oL (epmopknic GUOEWC, OXL AoAALOTIKEG)

161eG peTOXES (0L oMoieg Slakpatouvtal Apeca)

Odedpeva tood mou apopolv ototxeia Twv 8iwv kepahaiwv 1 Tou apxikol kepahaiov, ta onoia £xouv
Katootel armattntd, aAAd opapévouy un kotaBAnbévia

Tapelakd Stabéopa kat Loodvvapa

Nourtd otoleia evepyntikoV, ta onola Sev epdavilovtat oe GAAo otolxeio

20VOAo evepynTIKOU

Ztotxeia Madntikov

TexXVIKEG TIPOPBAEYELS - aodarioels InpLwy

Texvikég TpoBAEPELS - aodalioelg Inpwy (eatpoupévwy Twv aodalicewv vyeiag)

Texvikég poPAEPELG UTIOAOYLIOUEVEG WG GUVOAO

BéAtlotn ektipnon

MNepBwplo kvduvou

Texvikég mpoPAEDeLS - aodalioelg vyeiag (twv omoiwv n Staxeiplon yivetat pe mapopoLla texvikr Baon omwe
eKelvn Twv aopaAicewv {npLwy)

Texvikég ipoBAEPELG uTtoAoyL{OEeVeG wG aUVOAO

BéAtlotn ektipnon

MNepBwplo kvduvou

Texvikég mpoPAEPeLs - aodalioetg {wng (e€atpoupévmy Twv aohalicewv ou cuvdéovtal Le SEIKTEG KAL TWV
aodpalioewv mou cuvdudlouvv aoddleta {wrg Le eNMeVEUOELS)

Texvikég mpoPAEReLS - aodalioelg vyeiag (twv omoiwv n Staxeiplon yivetat pe mapopoLla texvikr Baon omwe
ekelvn twv aopaiicewv Lwng)

Texvikég poPAEPELG UTIOAOYLIOUEVEG WG GUVOAO

BéAtiotn extipnon

MNepBwplo Kvduvou

Texvikég mpoPAEPeLS - aodalioets {wng (e€atpoupévmwy Twv aohalioewv vyeiag kaBwe Kat Twv aochalicewv ou
ouvbdeovtal e Seikteg Kal Twv aodalicewv mou cuvdudalouv achdhela Lwng pe enevEUOELS)

Texvikég ipoBAEPELG uTtodoy{OeveG wG aUVoAo

BéAtiotn ektipnon

MNepBwplo kwvduvvou

Texvikég poPAEDELS - aodalioelg ou ouvdéovtal pe Seikteg kal aodalioelg mou cuvdudiouvv achdalela {wng Le
enev8UoELg

Texvikég mpoPAEP LG uTtoAOYL{OpEVEG WG GUVOAO

BéAtlotn ektipnon

NepBwpro kwvdvvou

EVEEXOUEVEG UTIOXPEWOELG

MpoPAEPELG EKTOG TWV TEXVIKWY TIPORAEYEWY

YIOXPEWOELG OO CUVTAELOSOTLKEG TIAPOXES

Katabeoelg anod avtaopalloTeg

AvaBorOpeVEG HOPONOYIKEG UTIOXPEWTELS

MNapdywya

YIOXPEWOELG TIPOG TUOTWTLKA L&pUpaTa

XPNHULOTOOLKOVOULKEG UTIOXPEWOELG EKTOG TWV UTIOXPEWCEWV TIPOG TLOTWTLKA EpUpaTa

YToXpeWOELG TPOG AVTLOUUPBAANOMEVOUG KaL StapecolaBntég

YIOXPEWOELG TIPOG OVTACHANLOTES

YMOXPEWOELG (EUTOPLKIG GUOEWS, OXL A0DANLOTIKEG)

Yroxpewoelg pelwpévng e€acddaiiong

YIoXpeWOEeLS HELWHEVNG e§0odAALong Ttou Sev epthapBavovtat ota Baotkd idla keddaata

YMOXpeWaoeLG petwpévng e§aoddiong rou meptlapPavovtat ota Baoikd idla kepdaata

NOUTEG UTIOXPEWTELG, OL oTtoieg Sev epdavifovtat oe GAAo ototxeio

ZUvolo madntikol

Octik Stadopd petafl evepyntikol Kat adntikov

R0O030
R0040

RO050
R0060

R0070

R0O080
R0O090
RO100
RO110
R0O120
RO130
RO140
RO150
RO160
RO170
RO180
RO190
R0200
R0O210

R0220

R0230
R0240
R0250
R0260
R0O270

R0280
R0290
RO300

RO310

R0320
RO330

RO340
RO350
RO360
R0370
RO380
RO390

R0400

R0O410
R0420
RO500

RO510
R0520
RO530
R0540
RO550

R0O560

RO570
RO580
R0O590

R0O600

R0O610

R0620
R0O630
R0O640
R0O650

R0O660
R0O670
R0O680

R0O690

RO700
RO710
R0720
RO740
RO750
RO760
RO770
RO780
RO790
R0O800
R0O810
R0820
R0830
R0840
R0O850
R0O860
R0O870
R0O880
R0OS00
R1000

Afia BdoeL obnylag
Depeyyvdtntog Il
0
0
0
28.066

275.030

18.449
6.956
10.846
7.588
3.258
177.074
98.828
78.245

o O oo o

677
501

501

176

176

4.853
61
8.118
0

0

3.690
1.309
321.804

142.057
141.306
0
133.630
7.676

751

0
709
42

6.877

1.125

1.012
113

5.752

5.167
585

o ©o O o o o

562

3.981

4.189
615
9.361
0
0
0
2.005
169.648
152.156
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Katnyopieg dpaotnplotitwy yia: avoAndBeioeg pun

Katnyopieg 5paotnplotitwy yLa: UTOXPEWOELS aodAALong Kat avtaodaiiong otov kKAASo {nuwv (mpwtacdalioels kat avaindBeioeg avaloyikeg avtaodaiiosls) o

S.05.01.02 - AcpaAiotpa, ANO{NULWOELG

, Aocddhion . . o Acddiion
. . . ) . . A . ; Al A A . . ) ' .
Kol 5(11'!(1V£§ ava Katnyoptla Aoddhion AcddAion AcddAion ud)a}\tor] Aoddion  Bahdooiwy, cd)v'ao\mn ocba}\}cn cd)ru}\mn AcddAion Mapoxn Alddopeg . . Baldaocolwy, JUvoho
' LATPLKWV TpooTasio ano{nuiwa Qotung £pOAiWV EVAEPLWV TIWPOG kat YEVLKNG TUoTwoEWY VOULKN UTtNPECLWV OTIKE At At EVAEPLWV KL Akivnta
Spaoctnplotitwy e e — ATAILS gubuvng it X Aoutv LAKMY QAOTIKAG Ko ) = " vyetog ATUXNHATWY D 0
. . . Samavwv £L006NpaTOg  €pyalopEVWV AUTOKWATOU OXNUATWV Kat AN wv r—. 080V evURGEWLY npootaciag BonBeiag QMWAELEG AWV
(rood o XtAabeg eupw) i HETadOp@ H SR eVl peTadopv
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200

S e e S ) S S
Mued -Mpwracdahicels RO110 2.466 79.074 12.387 2152 3.281 2.594 24.316 31 N e 126.694
Muktd -AvaAndBeioa avaloyikr avtaopdiion R0120 0 _—_- 0

i Avaindocion i avonah aviaodiuon  Rotso | W W S N N N o 0 0 o o

Mepibilo Avtaodohiotr R0140 9 0 0 374 0 222 443 100 0 0 0 0 0 0 0 0 1.148
KaBapd R0200 2457 0 0 78.700 12.387 1.930 2.838 295 0 2594 24316 30 0 0 0 0 125.546
AeBouhevpéva Aobihiotpa 1 e e s s ) A I AN BN
Miktd -Mpwtacdahioel R0210 2.416 0 0 77.800 11.391 2.131 3.059 339 0 2.527 21.788 e 121474
Mutd -AvaAndBeioa avahoyukr avtaodaiion R0220 0 0 0 0 0 0 0 0 0 0 0 _—_— 0
Mt -AvaAndBeion un avahoyr aviaodéeon  Ro230 | I I I S R S S R I e o 0 0 0 0

Mepidio Avtaodahiotr R0240 9 0 0 374 0 222 443 100 0 0 0 0 0 0 0 0 1.148
KaBapad R0O300 2.408 0 0 77.425 11.391 1.909 2.616 239 0 2.527 21.788 23 0 0 0 0 120.326
Raahioris anotayuioes e T T
Mued -Mpwracdahicels R0310 130 0 0 48.762 6.775 7 280 32 0 65 0 8 L
Muktd -AvaAndBeioa avaloyikr avtaopdiion R0320 0 _—_- 0

M -Avandfeloa in aucloyi aveaagéhon  RO330 ———————————— 0 0 0 o o

Mepibdio AvtacdaAiot R0340 -315

KaBapég R0400 130 0 0 49.078 6.775 -7 280 32 0 65 .
MexaBorés oe @Mhes texvucés npoBEbes e ) S S S A
Muktd -Npwracdahioelg R0410 2 0 0 462 -14 7 4 -1 0 41 _—

Muktd -AvaAndBeioa avaloyikr avtaopdiion R0420 0 0 0 0 0 0 0 0 0 0 0 0

Mt -AvahngOeion un avahoyuc aviaogaon 0430 | I I R R R R R I D . o 0 0 0

Mepidio Avtacdaiiotr R0O440 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
KaBapn R0O500 2 0 0 462 -14 7 4 -1 0 41 -192 0 0 0 0 0 309
NpaypatomnownBsiceg Samdveg RO550 885 33.158 4.337 882 1.302 24.444 10 0 0 0 0 66.076

oot vi200 | Y O O A O R .

Katnyopieg §paotnplotitwy yLa: UTIOXPEWOELS oo achalioels {wng VB EHEEIR s G

Lwiig
S.05.01.02 - AO'Cbé(AlOTpC(, Aod)d}’\wn Tou ] ) ) ) MNpdoodot anod UUL’ABdostq aoddiiong
. , . n ouvEeTalL pe ANa Mpdoodot and cupPacelg TNV Kat 2
aﬂO(ﬂ HLWOELG Ko 'SdTIOWEC ava Acddhion Acd)a)\lor’] HE Seikteg npoidvta aodAALoNG INULWVY Kat OUVEEOUEVEG UE AOPOAALOTIKES Avtaoddlion Avtacdalion Zovoho
Katnvopia 6pactr|pt0tr'|twv AoBevelag GUNZTpf)&Xr? ot ouvdudlet acddAong GUVOEOHEVEG UE UTIOXPEWTELG UTtOXPEWOELG aoBeveiag Zwng
. . . acdpaiela Twng aopaAiong acBeveiag EKTOG ATTO TIG UTIOXPEWOELG aopEALoNG

(nooa o€ XI.AI.G.SSC supw) TwN¢ pe emevBUoELg aoBeveiag

€0210 €0220 C0230 C0240 C0250 €0260 C0270 0280 C0300
Miktd R1410 2.286 2.785
Avaloyia avtaodpaliotwv R1420 419 0 0 50 0 0 0 0 469
KaBapd R1500 1.867 2.316
[—— —————_——-
Miktd R1510 2.161 2.663
Avaloyia avtacdpaliotwv R1520 417 0 0 50 0 0 0 0 467
KaBapd R1600 1.744 2.196
Miktd R1610 1.039
Avaloyia avtaodpoliotwv R1620 322 0 0 85 0 0 0 0 407
KaBapd R1700
npoPAédeLg
Miktd R1710 0 0 0 0 0
Avaloyia avtaodpaliotwv R1720 0 0 0 0 0 0 0 0 0
KaBapd R1800 0 238 0 22 0 0 0 0 259
MNpaypatomnownBeiceg Sandveg R1900 1.207 0 0 0 0 0 1.274
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$.23.01.22'161a kepdAara (ood o€ XIALASEG EVPW)

Baotkd idta kedpdAata pLv Th HEiwoN KATA TO TOGO TWV CUUHETOXWV o€ GAAO
XPNHOTOTILOTWTLKO TOHEQ

Kedbdhato Kowwv petoxwv (xwpic va adatpolvrat ot iSleg petoxEg)

Mn StaBéoipo amattntéd alld pn kotaBAnBév keddAalo kKowwy LeToxwv o€ eninedo Opilou
Aladopd oo thv EKSOON LETOXWV UTIEP TO APTLO TTOU ahopd TO KEGAAALO KOLWVWV LETOXWV
ApxKd kepdhata, eLodopég LeAWV A To LoodUVaO oTotXelo Baotkwy Liwv Kepalaiwv yia TG
enxelprioelg aAnAaoddliong kat TG eryelprioelg AAANAAOHAALOTIKAG Lopdg

Mewpévng eacdaiiong Aoyaplacuoi peAwv oAMNAacHaALOTIKWY ETIXELPFOEWY

Mn SlaBéotpot hoyaplacpoi petwpevng e§aoddiions LeAwV cAANAQCHAALOTIKWY ETILXELPFOEWY
oe eninebo opilou

MAeovadovta kepdhata

Mn Slabéotpa mheovalovta kebdhata ot eninedo opilou

MPOVOULOUXEG LETOXES

Mn 8LaB£CLUEG TIPOVOULOUXEG UETOXES O eTtinedo opidou

Aladopd oo thv EKSOON HLETOXWV UTIEP TO APTLO TTOU alhOPE TIPOVOULOUXEG LETOXES

Mn &laBéoiun Stadopd amd tnv EKGOON LETOXWV UTEP TO APTLO TTOU apOoPA TPOVOULOUXES
UETOXEG o€ eminedo opilou

E€lowtikd amoBepatikd

YTOXPEWOELG LELWHEVNG EGTDAALONG

Mn 8LaBEotpeg UTOXPEWOELG pelwpEVNG e§aaddlong o eninedo opilou

Moo mou avtiotol el otnv agia Twv KaBapwv avaBoAAOHeVWY GOPONOYLKWY OMLTHOEWY
Mood mou avtiotolykel otnv agia Twv pn Stabéotpwy kabapwv avaBaropevwv poporoytkwv
anattioewy ot eninedo opilou

Nourtd otolxeia biwv kepalaiwv, Ta omoia Exouv eykplOel amd TV EMOTTLKA apxr) WG Baotkd
{8l kedpahata kat Sev poodlopilovtat avwTépw

Mn SwaBéoipa iSla kepdAata nou oxetifovral pe GAAa ototxeia LSiwv kedbahaiwv eykekpLpéva
amd TV EMOMTKY apXn

MetoPndikég cUUHETOXEG (Edv Sev avadépovtal wG HEPOG CUYKEKPLUEVOU OTOLKELOU Eiwv
Kepalaiwv)

Mn SwaBéoipeg peloPndLkég CUNHETOXEG o€ eTtinedo opilou

1810 kepGAaa amd TLG OLKOVOULKEG KATAOTAOELG TOL oToia Sev Oa pémnel va epdavilovral oto
€§L0WTIKO aOBERATIKG KoL SEV TTANPOUV T KPLTAPLA WOTE va TagvopnBolv we iSta keddAara
Bdoel tng odnyiag Mepeyyvotnta Il

1610 kepAAQLOL ATIO TLG OLKOVOULKEG KATAOTACELG Ta omoia Sev Ba mpémel va epdavifovrat oto
€6LOWTIKO amoBepatikod kat ev MAnpouv Ta Kpttrpta tng epeyyuotntag I yla katdtagn iSua
kedaAaia

Melwwoelg

AdaLPOUEVEG CUUMUETOXEG OE GANEG XPNLATOTILOTWTLKEG ETUXELPNOELS, CUMTEPIANAUPBAVOUEVWY
Un PUBUIOUEVWV ETIXELPOEWV TTOU AOKOUV XPNHATOOLKOVOULKEG SpaOTNPLOTNTEG

£K TWV OTIOLWV OL AP APOUHEVEG CUUUETOXEG SV WVA HE TO ApBpo 228 Tng odnyiag
2009/138/EK

AdatpoUHEVEG CUHHETOXEG YLa TLG omoieg Sev urtapyxouv Stabéatpa mAnpodoplakd ototxeia
(apBpo 229)

AdatpoUpeveg CUHHETOXEG Ttou TiepAapBdvovtal pe th pébodo adaipeong kat abpotong dtav
XPNOLHOTOLE(TAL 0 CUVEVAOHOG HEBOS WV

SUvolo otolxeiwv pn SlaBéotpwy Siwv kedpahaiwv

ZUVOALKEG LELWOELG

ZUVoALKa Baotkd iSla kedpaAata PETA TLG HELWOELG

ZupnAnpwpatika ista kepaAata

Mn kataBAnBév kepaAato kat KEGAAALO KOWVWY HETOXWV TO OTOL0 SeV EXEL KATAOTEL AMALTNTO,
e€odAntéo oe mpwtn {Atnon

ApxKd kepdhala, eLodopég LeEAWV A To LoodUVa o oTotxelo Baotkwy iwv kKepalaiwy yia Tig
EMXELPNOELG aANAaohAEAoNG KaL TG eTKeLprioelg aAMnAacdaioTikig popdrg, mou Sev éxouv
KatoPANOeL kat Sev éxouv kataotel anattntd, e§odAntéa o€ mpwtn {rtnon

Mn kataBAnBev kedpdAato Kot KEPEAALO TIPOVOULOUXWY LETOXWV TO OT0L0 SV EXEL KATAOTEL
anattnto, e§odpAntéo o€ mpwtn {tnon

MIOTWTLKEG EMULOTOAEG KOl EyYUNOELG cUpdwva pe To dpBpo 96 mapdypadog 2 Tng odnyiag
2009/138/EK

MIOTWTLKEG ETULOTOAEG KOLL EYYUNOELG EKTOG QO QUTEG IO TIPOPAETEL TO GpBpo 96 mapdypadog 2
™G odnyiag 2009/138/EK

SUMMANPWHATLKEG AELWOELG amtd Ta HEAN cUpdwva pe To apBpo 96 mapaypadog 3 mpwto e5ddLo
¢ odnyiag 2009/138/EK

SUMIANPWHOTLKEG AELWOELG OO TaL LEAN - EKTOG EKElVWV TIOU eprtintouv oto dpbpo 96
napdypadog 3 mpwro e5adio tng odnyiag 2009/138/EK

Mn Slabéotpa cupminpwpatika idla kepdalata oe eninedo opilov

Aoutd CUUTANPWHATIKA (6La kKedpdAata

ZUVOAO CUMMANPWHATIKWV 8iwv KePaAaiwv

1810 kepAAaLa AANWV XPNUATOTULOTWTIKWY TOPEWV

E€LowTIKO aroBepatikd

18pUpaTa EMAYYEALATIKWY OUVTAELOSOTIKWY TIAPOXWY

Mn pUBUIOHEVEG XPNHUOTOTILOTWTIKEG OVTOTNTEG TTIOU QLOKOUV XPNLOTOOLKOVOULKEG
SpaotnpLoTnTeg

SUVOALKA (8la ket GANWY XPNHATOTILOTWTLKWY TOUEWY

181 kepdAana dtav xpnotpomnoteitat n péBodog adaipeong kat ABpolong, AMOKAELOTIKA 1) OE
ouvSuacpd pe ™ péBodo 1

SUYKEVTPWTLKA {SLla kepahata otav xpnotpomnoteitat n pebodog adaipeong kat dBpotong r
ouVSUAONOG HEBOSWY

SUYKEVTPWTLKA {Sla kepahata otav xpnotpornoteitat n pebodog adaipeong kat dBpotong ry
ouvSUAoUAG LEBOS WV META TNV adaipean EVEOOUIAKWY GUVOAAQY WV

SUVOALKA SlaBgotpa (Sl kepdhata yia thv KAAU YN TWV EVOTIOLNUEVWY KEDAAALAKWY
anotioewy GpepeyyudTNTAG TOU OUIAOL (EEaPOUpEVWY TwV LSiwV KEPaAaiwy ard dAAo
XPNHOTOTILOTWTLKO TOHEX KO OO TLG EMUXELPHTELG TToU TiepAapBdvovtal pe tn pébodo
adaipeong kat dBpotong)

JuvoAkd StaBéotpa idla kepaAata yia TNV KEAUYPN Twv EAGXLOTWY EVOTIOLNHEVWY KEPOAALAKWY
AnaALTRoEWV GEPEYYUOTNTAG TOU OpiAOU

SUVOALKA emAE€Lpa (Bla kedahata yla TNV KAAUYN TwV EVOTIONUEVWY KEPOAALAKWY QIALTHOEWY
depeyyuotnTag Tou opidou (e§atpoupévwy Twv iwv kepahaiwv and GANO XpNHATOTILOTWTIKO
Topén KoL amd emyeLproelg mou iepthapBavovtal pe th nébodo adaipeong kat dbpolong)
SUVOALKA emNEELa (Bla keddhata yia TNV KAAUYN TwV EAGXLOTWY EVOTIONUEVWY KEDAAALAKWY
anotioewv GpepeyyvdTNTAG TOU OUIAOU

EAdxLoteg evortotnpéveg KepahatakEg anattioslg pepeyyuodTntag Tou opilou

Aciktng emAE§LpwV L8iwv KepaAaiwv TPog TG EAAXLOTEG EVOTIOLNUEVEG KEDOAQLOKES
anattiogls pepeyyudTNTOG TOU OpiAoU

ZUuVOAKA eTtAé§pa iSta kedpdhata yia Thv KAAUYN TWV KEPAAALAKWV OOULTHCEWV
depeyyudtntag tov opidou (cupnepihapBavopévwy twv t8iwv kedparaiwv and aAlo
XPNHOTOTILOTWTLKO TOMEQ KL OO EMLXELPHOELG TtoU TteptAapBavovtol pe th uébodo
adaipeong ko dBpoiong)

Kedbalarakég anattrioels pepeyyvdtnrag tov opilou

Agiktng eMAE§LUWY (SLwv keaAaiwv TIPOG TIG KEPAAALAKEG ATALTHOELG PEPEYYLOTNTAG TOU
opidou cupmepAaUBAVOUEVWY TWV GAAWV XPNHATOTILOTWTLKWY TOMEWV KAL TWV ETXELPHOEWY
mou mepapBavovtat pe ™ péBodo adaipeong kat abpotong

E§LOWTLKO amoOepatiko

Oetikn Stadopd petafl evepyntikol Kot madntkol

151€G LETOXEG (SLAKPATOUHEVEG AUETT KOL EPUETT)

MpoPAeéPipa pepiopata, SLavopég kepSwy Kat EMBAPUVOELS

Noutd ototyeia twv Baotkwy &iwv kepaaiwv

MNPOCAPHOYEG YL TA UTIOKELLEVA OE TIEPLOPLOUOUG OTOLXEL TwV LEiwv KedaAaiwv avadopLkd pe
Ta XapToPUAAKLA TIPOCAPHOYG Adyw avTioToixlong kat ta kepaAata KAELOTAG StapBpwong
AMa pn SlaBéotpa idla keddhata

E§LoWTIKO amoBepatikd

AvopEVOpEVD KEPSN

Avapevopeva képdn amo peAovtikd acpdaiiotpa — KAGSog {wrig

Avapevopeva képdn and pehovikd aodpaAiotpa — KAGS0G {npwv

ZuvoAtkd avapevopeva képdn and peAloviikd achaiiotpa

R0010
R0020
R0030

R0040
RO050
R0060

R0O070
RO080
R0090
R0100
RO110

R0120

RO130
RO140
RO150
RO160

RO170

RO180

RO190

R0200

R0O210

R0220

R0230

R0240

R0250

R0260

R0O270
R0280
R0290

R0O300

RO310

R0320

R0340

RO350

RO360

RO370

RO380
R0O390
R0400

RO410
R0420
R0430

RO440

R0450

R0460

R0520

RO530

RO560

RO570
R0O610

RO650

RO660

RO680

R0O690

RO700
RO710
R0720
RO730

RO740
RO750
RO760

RO770
RO780
RO790

SUvolo

C0010

13.133
0
0

0

6.956

35.869
42.824
108.655

6.956

108.655

108.655

108.655

108.655
29.670

366,2%

115.611

68.493

168,8%

C0060

152.156
0
676
82.157

Katnyopia 1 —
ehevBepa
TIEPLOPLOPWY

otolxeia

C0020

13.133

6.956

35.869
42.824
108.655

6.956

108.655

108.655

108.655

108.655

Katnyopia 1
urtokeipeva
oe
TEPLOPLOUOUG
otoyeia

C0030

Katnyopia

2

C0040

Katnyopia
3

C0050

I o .

0

0
0

0

0

115.611
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EniSpacn tou

MNooo pe petpa EniSpacn tou q KaBoplopov g
. , . . 0KPOTIPOBEC WY petaBatikol ZEbL U T(POCOPHOYNG
Z2.U1. - ETTL on Twv TPWV yLa TL KPOT| O UNOELU A A HeTaBatikou 2
$.22.01.22 - Enipa é a OKPOTPOBECHEC € € “Ewuncwv - oo Batikol o
KOWL TWV HETABATIKWV PETPWV peTaBaTikd VL0 TLG TEXVLKEG « tu(f::?((i:émo petaBANTOTNTOG
(rocd o XIAMLASES EUPW) péTpal TipoBAEPELS Y ot0
unéév

C0010 C0030 C0050 C0070
Texvikég mpoPAEéPelg R0O010 148.934 0 0 772
Baotkd iSta keddhana R0020 108.655 0 0 -278
Em)\egluo’( 6t kepdhata yra tv KAAUYN Twv KEDAAALAKWY QAT OEWY RO0S0 115.611 0 0 278
depeyyuotnTag
Kedbahalakeg anattioelg depeyyuotntag R0O090 68.493 0 0 132
$.25.01.22 - Kepalarakn anaitnon ¢pepeyyvodtntag - yio opiloug Muktr] kedbaawakn ELBUKEG TIOPAMETPOL yLat Arhorotioeic
Bdoet tng TuNtonotnuévng peBdSou amnaitnon depeyyvdtntag Vv enixeipnon
(nood o XIALASeG eupw)

C0110 C0080 C0090
Kivsuvos ayopdg R0010 28.955 I 0
Kivéuvog abétnang tou avtioupPariopévou R0020 2.979 _—
Kivéuvog aodalicewv Zwrg R0O030 166 0 0
Kivéuvog aodalicewv Yyeiog R0O040 788 0 0
Kivduvog levikwv aodparioswv R0O050 47.189 0 0
Aagpoporoinan R0060 -17.174 I
Kivéuvog dulwv otolxeiwv evepyntikoL R0070 0 I

Baotkn kedpahatakn anaitnon pepeyyuotnrog R0O100 62.904 _—

YnoAoyLopog twv KeHaAalaKwy anatoswv hbepeyyvotntag €0100
NELTOLPYLKOG KivEuVOG RO130 4.058
IkavoTnTa AroppoOdnNong INULWV TWV TEXVIKWY TIPoRAEYEWY R0O140 0
Ikavotnta anoppodnaong Inpwy Twv avaBarAopevwy popwv RO150 0
Kedbahatakn anaitnon yla paotnpldtnteg mou ackouvtal Baoet tou apbpou 4 RO160 0
™G odnyiag 2003/41/EK

zitﬁi:lo:::q anaitnon depeyyuétnras, efapovpévng npdoBetns kepaaakds oo 66.962
MNpooBetn kepahalakn amnaitnon mou €xeL ndn kabopiotel R0210 0
Kedalatakn anaitnon dpepeyyvotntog R0220 66.962

Nourtég mAnpodopieg OXETIKA He TNV KEDaAaLakr anaitnon pepeyyvotnTag _

Kedalatakh anaitnon ylo tnv urmoevotnta KwdUvou PeToXwV Ttov Baciletat

- R0400 0
otn Sidpkela
SUVOALKO TTOGO TwV BEWPNTIKWY KEGAAALAKWY QLT OEWV GEPEYYLATNTAG yLa TO RO410 0
UTIOAOLTTO HEPOG
SUVOALKO TTOGO TWV BEWPNTIKWY KEGAAXLOKWY ATIALTACEWY PEPEYYUOTNTAS YLOL

a 2 2 R0420 0
Ta KepaAata KAeLoTrG StapBpwong
JUVOALKO TTOOO TWV BEWPNTIKWVY KEGAAALAKWY ATOLTHCEWY GEPEYYLOTNTAC YLot RO430 0
T XapToPUAGKLA TTPOGAPHOYHG Adyw avTloToixlong
Anotedéopata Stapoponoinong Adyw tng dBpolong twv BewpnTKWV RO440 o

kedbaatakwy anattioewyv pepeyyvotntag twv KKA yia to dpbpo 304

EniSpacn tou
kaboplopol tng
npooapuoyng
Aoyw
avtiotoixlong oto
pundév

C0090

0
0

0
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OMIAOZ INTEPZAAONIKA -EkBeon MepeyyudTntag KAl XpnUATOOLKOVOULKAG Katdotaong

S.32.01.22 Emyelprioeig oto nAaiolo tov Opidou

Xwpa

C0010

GREECE

GREECE

GREECE

GREECE

GREECE

GREECE

AVOyVWPLOTIKOG KWELKOG
enxeipnong

C0020

213800S38B2ALBK6SG10

213800GMYVD3FBMU3Q67

213800D9RSW37U3GWB34

213800AU2Z5EHXB1X830

213800D9RSW37U3GWB34GR23657

213800D9RSW37U3GWB34GR06224

Eidog
QVAYVWPLOTIKOU
Kw8LKoU TG
enxeipnong

C0030

LEI

LEI

LEI

LEI

sC

sC

Etatpkn enwvupiog tng enxeipnong

C0040

INTERSALONIKA LIFE INSURANCE S.A.

INTERSALONIKA GENERAL INSURANCE S.A.

INTERSALONIKA EMPOROTECHNIKI S.A.

AIR INTERSALONIKA E.A.A.T.E.

PSIMMENOS SOTIRIOS SINGLE MEMBER P.C

PV SOFADON SINGLE MEMBER PRIVATE
COMPANY

Eidog
eneipnong

C0050
Life
undertakings

Non-Life
undertakings

Other

Other

Other

Other

Noptkn
popdry

C0060

Anonymous
Company

Anonymous
Company

Anonymous
Company

Anonymous
Company

Private
Company

Private
Company

Katnyopia
(aAAnAaodahoTikr/pn
oAnAaocdaiiotikr)

C0070

Non-mutual

Non-mutual

Non-mutual

Non-mutual

Non-mutual

Non-mutual

Emortikn
apxn

C0080

Bank of
Greece

Bank of
Greece

%
LETOXLKOU
kedbahaiou

C0180

0,00%

48,76%

55,19%

53,72%

52,43%

55,19%

% Tou
Xpnotpomnotienke
yla tv
KATAPTLON TWV
EVOTIOLNUEVWV
Aoyaplaopwv

C0190

0,00%

100,00%

100,00%

100,00%

100,00%

100,00%

%
SKatwpdTwy

Yridou

C0200

0,00%

48,76%

55,19%

53,72%

52,43%

55,19%

Kputtripla emippong

AN kpLThpLa

C0210

centralised risk
management, centralised
investment department,
same president and
executives in the Board of
Directors
same president and some
same executives in the
Board of Directors
same president and some
same executives in the
Board of Directors
the vice president of the
group is the managing
director
the vice president of the
group is the managing
director

BaBuog
ETLPPONG

C0220

Dominant

Dominant

Dominant

Dominant

Dominant

Dominant

Yrnaywyn oto nedio enornteiag tou opilou

AvOAOYLKO 0
q Huepopnvia
Hepidio mou f
] anodaocng
XPNOLHOTOLELTOL v
ylo tov NAI/OXI X
i ebappoletat
UTTOAOYLOHO TNG I
g To apBpo
depeyyvotntag
. 214
Tou opilou
C0230 C0240 C0250
0,00% Included into scope of
group supervision
100,00% Included into scope of
group supervision
Not included into scope
40,65% of group supervision (art.
214 b)
Not included into scope
53,72% of group supervision (art.
214 b)
Not included into scope
0,00% of group supervision (art.
214 b)
Not included into scope
0,00% of group supervision (art.
214 b)

YIOAOYLOMOG TNG
depeyyvotnTag
Tou opidou
Xpnotpomnotovpevn
HEB0SOG KaL oTo
mhaiolo g
pebodou 1,
QVTLLETWITLON TNG
enxeipnong

C0260

Method 1: Full
consolidation

Method 1: Full
consolidation

Other Method

Other Method

Other Method

Other Method
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